1 1Wi

D'012'91 NILV'A

"D DY 0D'TAIVIDDNINY T'Thy”
D"N NIV 09D O'NIN

DUIN'DY NN DN NOIPIINAXPY HNA NOIPI WWINAN NAXPS PID NHIDI NIV NOIPI NIYWINA NNONN
DN NIYW 112V DMIN'DY NIYIRIDDINANY 902 NIDIPY ITRPOINY D'ODIY DMINDY NI'YNI DDINANYD P9I
D'2IN2NS P92 JWANN NRON .DMINDY NI'YIRIDDINANY N2 NOIPI TWINAN ,2008 DNN NIYY INTPY

.NAXPY YN NOIPI NIYWINA ,DMINIDY NIYNI

nNnTan A1
11509 019N IT'XD NIYNYWNN D'NAINNA TNX 925 NN 1T NDYDID]

INT'S IIRN 129 NVIANN YW 191 NYRIP JPIND AW DRWD 190N -nviaNnYa 11
Y19 19'01' NI D'WTIN DWW .NINSY DY AVIN' TWN NVIANN HY
.NIYI NIY 'TD NANNDNA NANY! NDIANN YY 191 .NNYY DAY NDIANN
NANNNN NAWA T NDMID 199 INIDT NYIAP 11IXD NOIANRN Y1, DYINI
.N0IANN YW NTHN JINN 1D HV YIAPH - NIDAN NOIPN HY

T2 VIAPII YN 12.2 YDA NINND 120XNN [1ID0'NNN NDIINN DIDD 21N 'nT 1.2
.N10'aN '01o 1100'NNn
=-7120Xnn

T2 YIAPII DN 12.1 §'YD1 NINND q0IWN DIYYNNN NDIINN DIDD 21N 'nT 1.3
N10'AN '01o DIYwnnn
-qQuiun

NYN NINW'W 193 ,NINN T192 'MNY2 PON DINALNDHIDY NINAN 9T -NI0AN 09T 1.4
151500 |2 |I20N9 DIBYNN DPIDN,NDMHI9N 1900 NN DI ,NYH
DNIVIYN D1 NMIDYWAND QLIYN DIYYNN NIYVIY ,DIWUN NYPYNN
N9IPN DIN ,NIVAN NO'NN TYID L,DOINANTE DMX'D NINONY 121NN
DIYWNNN 91NN 'MT ,DAID0I DNIBY ,OMNI0AN DDA LNI0MAN
YIN'D INND DPOY M 10 .120¥AN (I20'NNN 9INNIN AT Q01N
2MNND YN LNI0MAN 1019 972 D'0YISAN D'0I9NN B9 1Y DD
NYWUN ,NILYAN '019 9T S¥ NIDTY NN ,NDMI9N 'NIND DNNNA
12'WN 1272 1200 9I¥N DN [DTIVA NIDA 'O 9T NOIARY NN2ANN
QW0 19 HY YITID MW NIANN NNDDND AYWN! NT [IDTYI YNIAY
15NH 29.3

NTIN PIN 1981 - N"nwNnn ,(N10) 0'01'D DMWY SV NIPPN PIN =mp'AnTOoNn 1.5
DNNN) N0 NOIP VY NISNY N2 NIDIP PIN NINAIN ,NI0MAN
PIN ,DNI0'D MX'D PIN LNV NYN 1 19 L,(DT pind 56 9o
NOIA] ND1ON DN NTIPO ,1DUN NN PIN MDA [1ID0'N NPIYNYD
D'nibwn) (5nax NIvIP) 0"DAID DN DY NIP'DON NNPN L[UTn
90 [21 NOX D'PIN NIDR DUIXDE DRPNN 2014 -T"vwn (502 DIDIPY
AWK ,MINNDN MTIN NI2YO1909 0T Y02 DNDTINN NRPNNEDPIND
IN 201NN ,NVIANN ,TAYAN ,NDMIDN YV D'ONN D'RINN DR N'TO!
.N7aNn

,N22PYNNININNINNY,NDMIDN INNINNONINDIPNDIO0D NNAYN  =N0MIBY nnava 1.6
JNPINNN ATONN NININDILDND 16 Y0 NINIIND 91922 Y00l

QLIY DIYYWN 1I'NY IN QUIY DIYYWN 12'NY NDDIDH DIDD NTPON =T NTPON 17
1925 NN'DON NNANNYILNMYS-TN NTPOND NHTY NN DYIYY =-N'Nyo
ATONN NINAINDIDND 16 YD NINIINYD 91922 90N1 N'HN1Y DNNNA
JNp'NNN
*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
341nn1TINY

wau ggoeco



1 1Wi

D'012'91 NILV'A

NOIANN YY INY2P DIV TAYNNI NVIANN T HY INJINY D'D90  -NIVAN YYD 1.8
NIV NDIANN MY Y'Y NY¥NA NNANY N9 DUINNN N0
AT NDMID YW NININ 199 INDAY NIANN NNIN] DN MINKND D'D1 HYYI
UDMIYW HID,0"NIVAN DMO'DN YW DN'NIN NI
90 INN NN"PNN ,ND'MID] N20XAN [IDDND NOIANN YY ININDT ='NANKYY NINDT - 1.9
:0'N2N D'NINN
D109 IN 'YW NINNIN DDA 1.9
JINDTO A0 D'PNAIND  1.9.2
JU IUNIN DIYYWNN DI' TY NLIANY NPAIN NINDTA 1.9.3
TYINQ YIP1 1AW NIPNA NIDTY LIT NDMID D2 pProyvnn
NRY wHwn NIY XY DIND WIXNN NINDTA D INND
.P'OYN ININ YX¥X NTIAY
.N"Y2 NID'AY NN2AN NIWIN -nman 110
958 - N"UNN ,DUN DDA PIN =dYANanpin 1M
1981 - N"DYUNN N0 NTIN PIN annpin - 112
-nIv'an
.2014-T"YUNN 17192 2IT 122 |'2 1I'D1D (120N NPINY PIN npdNYpiIn 113
[1oon
-11'D1D
1963 - 2"2wn ,0MI0'D "X PIN mnxopIn 114
-D"I0'®
.2005 - n"ownin (502 NIDIP) D'DAD DINN'Y DY NIP'ON PIN - =YMANIvIp pin 115
0YI9ND NIYPWNN NINXIN 19 HY DIDWIYND DNYWI,[1ID0NY D'DIYYNN -Javxn pon 116
DIDD 9D '1D'21,720¥NN (120NN 1IN MT 1012 ,150Y 14 9y
(“1anT POM”) AINTN MDD NIDY '1D11,N0DIDNN NAVIN IR/ WNIY
.D"NI0 AN DMD'DN PI9Y 4 YDA INND
919211 1994 - T"23WNN ,NIANNI] NISNIYA NIYPYWN PINA INTTAND -o'poyvor 117
JNP'NNN ATONN DINIIND
NNDIY T OV AN DNIX DIP IX 199 DN IN DY IX 1Y DAl -p'pinnwir 118
.(hwinramy» pwan nI11Y) NdNoIN NI
NINND NAYINAN ,NDMI%] NYPYN 919001 DNIAXN D'D0dN DNt SYonanan' 119
19109 14 qiyoa -nYpun
NIDIP PIN2 NNNTAND NIV NYIPA WIDTY [NIYW D'NIV'AN DMODN -p*nivfan®ion  1.20
NIL'AN '01D T2 D'0YI9AN ,0'NI0 D™D NIPNA ANDI HNA
10121970 'NIV'AN DN 'PIDA D'0NIBN DNA TR 9D 'NIN WK
.NDI2ND NIV'AN '01D T AP INYY TAIYN -nvian  1.21
"y DDIONAN ‘127X DM'NNN TTRY DWA VITRN DNRN TTN -TTn  1.22
NN MY TOIN N NN 913 9D IN NPIOD0VDY NITOINN NOWHN
ADIPNA XYW INKR TTN 9D IN,NIPNN 199
972 2PN NIVAN NYNN TVIN YW UTINA 1-2 YIT [NNRD TTRN -TIo' TR 1.23
100) 1959 W' UTIN TTAY OXNIN 'TIOWN TTAN .NI0AN '019
(nimp
NIPN NINPA NI DINAND (9N 19 WO NINIIND DRNNA NITY N -avin  1.24
.N10n

wau ggoeco

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
341NN 2 TInY



1 1Wi

D'012'91 NILV'A

Q19221 NIN'AN '019 T2 AIPIAD NOPIND NDHDIDN DIDN 12 TYINN n'nnTvin 125
15N 4 q'yD1 INNRY -nIv'aNn
N2 NIDIP PINA INTTAND [ID0NI NI, [INN PIY Y NAINNN -nnn  1.26
,LNYPYNN 191500 NDDIQ D'0IISNN NYPYNN DI0NND TNN 20 =nypwndihon  1.27
ny% nyn DN DIN'W DYT'NY D'I'W N2 NYpwind D'NINON
ND'I9N NINIINYD Q1921 9001 (NYpwin H1500 NIDDI NNMO Y1)
JNPINNN TONNI
,NYPYN 150N NDDIL BIIODND “HIMHN” NYPYNN 11500 |'aN TNN nypwncson 1.28
TMYWIND INIPNA NI NN Y1500 YD IN NDIANN Y NN DNINN =%TNN N7
.NINnNn
NYpWNn 1500 N9011 0IIDND NINAYXP 'HIAPND 'D'DA HIH0N nypwunsvon 1.29
.NTIAY AW [TAIN Y NIPNA NIV DINANYD DINITII nMa
=-N2¥p “H2pnd
QLIYN DIYYNN DIYYWNY 'ININNTNVIANN YW INNIDYWN NN DOYNY N -Tayn 130
.N10N '01D QT2 T'AYND DIYIINDHDION 19 HY
19 5V NA¥P HAPY NOIANN N2 12D [I'TON Y POIN' 12 DTPNN nnnDnTpn  1.31
,DMIXIDD NIWYWINIDDINANYD P91 IWNANN NDN 19 DY INNAXP PI9ON =-NaxpH
NINAINYD 91921 DYIYNY NYWTINN NAXPN DIDD YW INY1Ip DYWH
15N NDMION
:D'N2N DNPNRN AN NI IR TN -nivan nIpn  1.32
DMDDN '9 HY INN NIV NIPNA DD |21 NVIANN NN 1.32.1
NOIPN 1ONNA IYIRY IT NDDIDH DO9INAN DINIV'IAN
J0ANYIN 1NN MDD 19 HY NIDIAN
.N0IANY NAXPN 'NIYYN NONNN -NNYYWN N1dN] 1.32.2
.n10"aN NoIpN DIn 1.32.3
19 5V ININNN TY2 Taynn 'T' YV DOIYNN Q0IYN DIYWNNND PN -o"¥'® 2D 1.33
AINNY 91932 1INND INIYNA [1AWN Y NIAYY DNI0YD 1IN pin
JNP'NNNTON
,NLIANN 2 TAYAN T HY NDMIDH DYIYWNN Q01N DIYYNNN PN “Iinmananin 134
JNP'NNN TONA NINNYD 19132 D'DINANN 1Y -T'ayn
NIYXNN] NOIANN T HYY NDMI9Y DYIWNN q0IYN DIYYNNN PON “Iinmananin 1.35
JNP'NNN ATONA NINNYD 19131 DDINANN N1AY , T AYNN =Taly
193 ,NI0AN '01D 9T NAIPIN NVIANN HY NWTINN 1NIIDWN -mMpun 136
1TONY 919221 QLIYN DIYYUNN D2IWN N9 YyWI DYDY DyN [DTIVNY
Npinnn
.D'"MNIV'AN DMIDIN ] DYIYWNN Q01N DIYYUNNN PN non Ny 137
-'niva
7D 112121,150" DN LI90Y NIRIDNN DIN' 12122 720X0N (120NN -1V 1.38
D'D0IYN D'AMYNN [1AUN SV 2N 5D [21 NDYI9N SV vaiNn aIn
720XNN (120NN %Y YN0 0N % '13121 1DYN NN PIND 91901
JNP'NNN ITONN NINIINY DNDN]
NO0INI ND0D] ,pPI9 ,N1dN HI1 NIDAN NYXN |21 NT NIV NTIN -noMHI 139

15 D'o1I¥NN

wau ggoeco

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
341nn 3 TInY



1 1Wi

D'012'91 NILV'A

N2 NDID NIAYY INIDNA POOIN NIA QUIYA DIYYUNNY NDMDID =NN9PINNDMID 140
DUID'DN P92 4 YYD INND 'INTH POIN MDD NIDY DIYYWN POOIN
195D - o"'NnIvaNn
DMDDN HY 121N 010N DININN NN HYIDNENDMIDYD QIIXDN P9 "o P 1.4
JUDNIW HOD ,0"NIvaAN =% - 0"NnIvIa
.N2¥PY HNAN NOIP 'NIN DX D101 NDMDIDD IIXAN PID -NYP P 142
NOIPI D'™INANY SNAN NOIP 'NIN DX 5210101 NDMIDD QIIXDN PID D™INaAn P 143
NIWNID IYNIAYW NITPONI DIIPNAYW DIO0DD [ DMINDD NIWIND DNAN NN
['22 N2¥pP DIYWNH qJwnin N1on 2008 DNN NAYW 1199 YD) NDIPH =" IX'DYH
.NYN 0'90D
.NDIDNN DY HY 'WIN [IAWN] NONINNN DMINDY YN NOIP  N'WIN YNANdIp 144
=D"IN'H
.N2XP DIYYUNY NTYIMN SN2 NOIP Ymanoip 145
-N1x¥pm
.D'INAN DIYYWNY NTYIMN YN NOIp "Ymanop 146
-D"INANY
NIV'AN NOIPN DI'DY IN 67 912D NDIANN HY VAN TVIN -NAXPH PIda nopnoin 147
TYINW T2511,N5N DITYIN |'2N DTPIRN ,NI0'AN '019 T2 DIISND -NnIv1AaN
INIYNYWND NNTRIN NWND 9125 NDIANN Y 1Y1AN D0 YN 8D 0T
.NI0'aN NO'NN DI NN'Y 19,2004 -T"OWNN ,NWND 51 pina
NN L|I20NN1 D'NIVTAN DMO'DN '22Y NIV'AN NOIPN DIN D NN
/1 112009 NIDYAN NOIPN NN JINND INYWI DN NOIANAN . TVIN INIX
NIPNA D NN .NNANN YW NIIYWIND DNNNA,D'NI'AN DMDDY IN
NNT NI 2N 12'N NI0AN NOIPN DIN LNI0AN NOIPN NDINN HY
DIN NN JINNYD XYY NINWA NN2NNT D'NI01AN 0M0DY [1ID0NN |1
.D"NI0N D™MODNN TR 92 129 IR/ 120NN 1229 NIDYAN NoIPN
YID [TAINYD 'NIDMAN MDD NIYIN DIDNN VIANYD T D199 NINNA |I'N
IVAPIY 19D ,NINN PHONY DN 121 NI0AN NOIPN 529 DN |2 ,NTIAY
N'WINI DDINAND P91 .NNANN NDIYYW DINM YHDNN ANXIND
.N10AN 'O19 T2 DIIDND -0MNI9H
1Y NN 11YNYD INYA NDINDN DN NHDN WN NAXPD DNX NoIp qwnn N dOn 148
NOIPN D'D0DD NNAYNN YIIN,DMINDD NWINIDDINAND P92 [I'TON Pabhl
ONN NIY D2 DA ITPOINW D90 HY DMNIDY N'WINIDMINAND YD) N'WINID™INANY
09N N'YWTIN NAXP WNIILLIPHHN IN 191D ,2008 DNN NIYW 119H5Y D"IN'9Y
JNP'NNN 1TONY 919221 DMIN'DY N'WINIEDMINAND P91 1.5 q'yDa
NDI9Y DIODIYN DNIDYWNN IPDOIN AW TVINNN NY'NNNN NYIPNN =DM NdIpn  1.49

:0O'N2N D'TVINN |'2N DTPINN TVINA hA'NONI
DI DWTIN 24 DI 1.4941

D'D190N D'NIV'AN DMIDDN A NIVAN NOIPN DN 1.49.2
JINTN 1022

INY1IW DNAY D'YWTINN90NY NNTD'WTINO90N DIN] - 1.49.3
.QIX [9INQI DNIDNA NIVAN 'NT

D'NI0'AN DMDDNNIOY 220NN 'NIDD DY TYIND - 1.49.4
NOIANNI DDINANN 22N YW [IFTON 7Y OV 1HY
IYNNAN] DNINND DMIDDN NIDY DN NN2NY DY'W RO

.D"INN DIYYUN

.NDIDD DOVIYN D'NDYNN DOYN YWITN TVIND  1.49.5

wau ggoeco

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
347Inn 4 TInyY



1 1Wi

D'012'91 NILV'A

2"ywnn (5101 'T) (502 NISIR) 0'DAI'D DN YV NIP'ON NPN - =D 'ATNIPn  1.50
2012 -
D'"NI0 0"0'D) (5N NIDIP) DMDAA'D DN YY NIP'SN NIPN Dm0 napn  1.51
2013 -2"ywn (503 nIoipa -D'"NnIv"
09NN NYPWN 190 ) (SN2 NIDIP) 0"DAI'D D'NIN'Y NIP'ON NIPN % nnpn 1.52
.2012 -2"ywn ,(D"TOIN D912 HY -NYpYUNn
I'2 D'90D N12ayN) (DN NIDIP) 010D DN Y NIP'ON NAPN hmavannpn  1.53
.2008 - n"own (5N NIoIp =92 NIvIp |2
1964 - 772wn (502 NIDIP H1N11NIYWIND 0'992) ND1DN DN NIPN onnnpn 154
-N01ON
NYPWN 915002 D'YPYINN 0'902N 1WA (10)P/91T2) 1'wn v Yon nNiwn  1.55
.NAITAI NOIPNI -NYpYun
DIYYNNN YNNI MT 12121 'NI0MAN MDA NDY 1D uIWN DIYYNN - =[IdonY nYwn  1.56
.N0'19Y NINAYNI NI'MYD TN NITPON NODINAI 0IWN
D'TINN 19 Y DYINANIE N12NY DMY2IWNN DID0IWN NI0AN NT -quiv nbYwn 1.57

21 NILTAN 'DID T2 D'OIIDN NONY 9D NLVIANN YW INTIDYAN
NINIIND DNNNA NN2AND DHYWH Taynn HYY D'901 DNIDYUN
IN/I 'MINMA 2¥D 2PY NN2ANN Y NIYAP'NY NIDDIN |21 ND'ION

NP'NNN 1TONY DNNNA DN NDIANA DNIYPN DFTNIM D110

Ni9'921 NNAYWID

.0 1IWHA ON NN 19N NP U= TN IWHA 1T NDHIDA NINRN
909 [21N2PA [IWHA RN 19N RIPY W =17 [IWHA 1T NDHIDA NINND
.NDMI9N NIWAD NNDAY [N V'NDNY 'R 7192 XIIPN NN IYD [0 D9'Y0N DINNID

92D ,IT NDMIDH XY D'IDN NOBD1 ¥ D'NINN 2D NON D'NAN |2 NI'ND YY NIpna
NDIDN 'PON INYW HYI ,NOD] ININIY D'O'YODN DTONN DY NODIN 'NIN 1DIN' 911Xy
92 5¥ DININN 1DIN',011YW D'ND0D] YW DININN |2 NN YW N1pNA .01HYdN DNINN 1DIN

.["YiN 199 ,N901 ININ YW DMDI¥ODN DITONN YY NOD]

NINIIN "2 NN Y NIPN HD2.[ND NOIDI NNILLNPINNN ATONN NININ NIDNITNDHDID HY
JDPINNN TONN DININD DIN'NPINNN 1TONA DI'0AIP NINIIND NDHDI9N

HU9N ,72VYHY IT DA/ 21 NDIANN [ 1I'D1Y [ID0'N NPIYNY ['T POO [N NP 9]
NNIANA NIYNNNANN .AT["YY 11'DAD [I20N NPIYRS PINN NIXIIINAYWATIY DNNDNANIANN
120N NPIYNY PINN NINIIND DRNNA AITN NA/12Y 12ayI'y DD H2H DN L,NDMIDY DNNNA

AT NNAIND NIDIDD IT NDMID NINAIN DI 1'D1D

NIYNANA NI2YS) [DTIV T FTEHLINWDD 179 0190 IX/1 NIDN'NIN ND™MIDA NN 12 NPR YOI
10215 TVINA NN 19D TN NIRIIN 1DING,5012 1IN 95NN 1N (15 0w IR/1901 T NIpNn

21

2.2
2.3
24

2.5

2.6

2.7

NnlanNn Nian
JNP'NNN ITONAI NDMIDA NINNRD DNNNA NYAPA NNANN NIAN

n0'"2I19N 9pPIN

INYPNNW ININAINID'AN '019 T2 21PN NI0AN NY'NN TYINN YNl N9PIND D1D'N NDHI9N
:120XN2 D'N2N D'NINN DD

.NID'AN '01D T2 D'VIIDAY 19D D'NINA NDHIBN NDMYH NNND0N NANA NNANN 411

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
347nn 5 Tiny

4.1

wau ggoeco



1 1Wi

D'012'91 NILV'A

DIYYWNN NN NI2XY [N 12NN DIYYWN 'WWXNAN DIpNNY IN [IWRT q0IYW DIYWN 52pnin
.0N1 DTPIAN 19 ,("DIYWN 'WXAN" = 190 ) HVIDA [IURIN Q0IUN

D'WHY 4.2 -14110'9'Y0D1 DIIDND O'NINN IN'PNN 12 TYINA 'N NVIANN

41.2

41.3

,D"NI0'2N DMID'DN P92 DIIDNDLINWDD NI '1D'D] NVIANN NN NIDJY NNANN NN'DDN
972 2IP1D NN NOIPN NI'NN 1INNA DN LI'RIND DNNNALI9PIND DD NN 'D'DN
19N 4.3 q'yDY 1901 NNTILNIDAN '01D

NNTI N0 NYXN D1 NOIANN P22 DIYYWN 'YWXAN IN Q0IY DI%YN N12Nn N51'p 12 Npna
:NINJN NINAINN NA2INND N0 NNND0N [ND D10

9D NNTIL,NIV'AN NDYXN VIAPY DNNNA 1YAP!L[ID0NN 'NANI'NI0AN 0N 'NIN
NYxXN NINT HY 4.3.2 9'yD1 DMINN D'TYINN 71N ,N0IANY NN2ANN NYITINRD TIY
NLIANY NANN NITN N TIV 92 IR (15N 4.3.3 9'VD2 INKN YIN' TRY) NI0MAN

(1509 4.3.4 q'yD2 INKN YIN' TRYW) N'TA1 NI0T NY¥YNA

NIV NY¥N2 NOIANN YN TND IN NIDN NYXN DN DINTY DINWA DN NNaNNn
IN,DIY9UNN 'WNAN IN [IUNIN QOIWN DIYYNN NO2P DI'N DYWTIN NWIDW N NIT)
NO51p DI'N D'YTIN NYW'W 1IN ,D1AINY DNYYNY NWPI] NDIANYD NNANN NN1O DN
NIVAN NYXN NN NNNT XD NN2NN ON .DIODWNN 'WWXNAN IN [IWNIN Q0IWN DIYYNN
NOIQNY NYITIN DN IN,INND DITYINN 11N DT N0 DYYNA NDIANYD DT NOI
N'NYI NNN ND INND DITYINN Q1IN NI0MN NYXN INAND 199 NI01Y 1IN%1p Yy
NOIPN DIND TY 17IN' NONI NIVD'AN NYXN] D'YIAPN O'NINN NN DRYWY N1aNn

NI0AaN

91y9 4.3.2 q1yD1A NIAND DITYINN N2 ,NINWY NN NN2ANN :NI0RAN YYD DNT
QMDD 929 INHAP 'R HY NDIANY YTIND (1"vN 199 ,0'WTIN DWW IN NUIHY)
NOMIDN 012N IT NYTIN TYIN INNOY ININAI NIVAN NYYNA D'OVI9AN DNIDAN
NP'NNN ITONN NINIINY DXNNA DN 09011 D'90IYW DAIYYN NN N9 NIANN

4.3.2 9'yD2 1INND D'TVIRN )N NN NN NN2ANN :NPTA] NI NYXD DD
1T D10 NYYNA N0IANY TR ("IN 199 ,D'WTIN DWW IN NYIDY) S'VH
NNTI NFTAIN NIV NYXN 'RIN 19-95Y NI0RY INNODN NN TWURY UpPAN' NDIANRN
19 9V NIDAN 'NIN 1DIN' NOX DAY 60 19NN DN NNAVIN 1AW DI DA 60 1IN
TVINN 1IN DTN NIDAN NYXD 'NIN DN NDIANN TWN DTN NI0RAN NYND
NN2NNI NITAIN NIDTAN NYXNY ONNNA [1ID0NNT 'NIDRAN 10N NN I, IINND
N'TA1N NI0'AN NYXN DX NOIANN WWNR KD .DTIVA N0 '0719 9T NDIANY NHYYN
Y0120 ,2INND TYINN 1IN NWNIN DN WRY 12170 DY VTN IR/ NN TVIRN N2
90N 0'901 D'90IYW D'AIYYN NIANN N2AXN XY NDI0 TVINN SNl NDDION

JNP'NNN 1TONY DNNNA

AINND DITYINN 1IN2 NI0N NIPN NP INKRD DITYINN 1IN NIPYW N0 NIpn
NI INY2P YV NVIANY NYITIA NN NN (]MIYN 199, 0'WTIN DWW IN NYWIYY)
NI2NY D'AIT DA'OND DY DNDIAN '2)Y NN DIN'PN DIN'NN NIRIIN 199
NONON ,D1'ANN [N IN DIYIXPA IN DINRIDI NIDDIN N0 'MIDD NH2XN ,NIdNN
NI0'AN D120 NN (]"aVin '99) DAVINY IN NVIANYD NNANN DYYN ,NIVAN NIPA NP

0r0AN5N DIN'NN NINAIND Q19221 9'YH YIapI 'NI0AN '0'DY DNNNA

4.31

4.3.2

4.3.3

4.3.4

4.3.5

4.2

4.3

11509 ANRNN SIN' NIV NYYN NHAP N1 NOIANN |92 01V DIYYN NN2ANN DY 1A Npna 4.4

YU IT'aYN 29 NNANN 2 2ND2 DD0N D' DN P "NV DY 'NIT N NVIANN
932 .0J0N ININ 'NAN 19IN' TN 'NI0AN 1D'DY NOIANN 'NOT 19 ONNNAY NDIANN
5IN' 4.4.2 9'yDA D"ANN ,0PYN IN D12 ,0'0I9N TAYAN DY DDDNA 1YAPI NOHY

.01/70N D'/019 D/ININ Y5 DT 9'YDIA MINNN

*3453

4.41

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON

34 71nn 6 TInY

wau ggoeco



1 1Wi

D'012'91 NIL'2

D'O0IYN DAIDYWNN RISA N2AVIE,N0IANN YV ITAVA 1Y NNANN A DJ0N DYPRY  4.4.2
NAXPHY N1IONA 1ITPOIM (DNWHD DMNIO'A DMDD 1WI'Y HIAN) 120¥AN [1I20NY
2'270 2 IPSIN' D'D0IYN DIHYYNN .STNA NN NYPYUN H150NA IVpYIl DDDON
NV YN TAYNNY DISWNN DPIDN DY Taynnl TN INAN 2101 DMINDN
NANIN I¥ NIRIINYD DNNDNA [POIN', TAVAN NIFT 12VIN KD DRI DIYYNN D12Avn
DUNI'P D'AD0N PIN DY ,2016 pwNA 1I'DAD NIDYY NIYIDNN NOTAN 11TA
51010 'NT,H0N2.INIPNARIA'YW INK NANN X DI INL("NANNN 1¥") 1957-T"wnin
NPT I'N,IINND DO0N HY NTYNA,NNANN T-HY 1Y

INNRY ,Q0IWN DHYYNNA NDIN NaNN - qUIYN DIYYNAN %In" ‘AT
4% HY YA YIN MTLINTRPON

91N 'NT J20¥AN [IDDINNA N2XN NNANN - 120XAN [I20'NAN YIN 'NT
1.05% Hw 'y T1y'wa nrar

YY MAY YA DA DI 'MT NN NN NAXPN DIYWN NdIPNA

NAXPN AWM N0 T NI IWUN 0.3% -NVIANY

DN N9N NIDAN NOIPN DINS TY D'O9PN N DWW NT §iUDI 0NOTINN ONINN - 4.4.3

DIYYNN NYAP DI D'WTIN DYDY N2 NDIANN T HY N0 DY¥D NYIAPNN

DIYYNN NYAP DI DWTIN AW N ,N0IANRS NNANN NNAD DX IN [IWNIN QOIYN

H2pPNN NOYW HID 1D 1D NYUITINE NIV NYYN 1IRN H2APY NWPIA LJIWNIN Q0IUN
.ND™ION H0IAN D'A' 60 N2 NIV NYNN

NI2NN 2NN INND 4.4.2 9'yD] DAIPIN DITYIN] NIDY NY¥N NNaNn nD1p 444

TYIND N'OPNINOT 21N [IDDNN 'NIND 1Y 9D .5'WH 4.2 qiyD1 YIapH DNNN]

OINND DITYINN 1IN NIDM NYXN NO3PNN KD JIUNIN qQLIYN DIYYUNN NHAp

92N1 D'90I1 D'D0IYW D'NIYYWN NNANN NN XD ND101 TYINAD YNinl NDMHIN H0IAN
JNP'NNNTONY Q1902

11920 NaIn

NINN 11T DXI NIV NYYN YW DDIV] DN ,NDMIDN NN 119 NVIANY NNANN NA'NN
NO™IDN NN NINDY 120 VAN YV INNID] HY YIOYUNY 'TI 11 Y'Y |'2V] NHYNY ,AND1Y
ANO2 MY A'UNY NVIANRNHYY,("'NINNR 1V" = [90Y) DAY D'NINA DNIX DNDY IR DY
NA"NN N2'N,DN2'2 NINAN XY ,01IY 0122V NDIIDN N NYNY .NIDINNYND NIYN

.N0MIDN NNMID NYYWA NYA0 NN DN XON AN NAIYN

INA I'TD NI'T,'NINA ['2Y NIN ' YT' NINY [V Y¥ NVIANN T¥N NN NN NNNoN
.N1J1 NINDYN NI'NY NAIYN

D'YIYY 1IN 112NN N'NYA ,N101 AINYND AN XYY MWD 'NINN [1aYa AYNYY NanA
NYTINA ND™IDN NN H0AY ,NILAN NIPN AP XD TIV 92172 YV NS YTIIY DI'NN D'A*
21020 INNYY NDIPNN TV ANYIYY 'NILV'AN 102N NIYY .T'aVNY1 NVIANY ANda

.00 NAIIDA NVIANN YU DN NYIT,120XAN [1IDONY 12VIN ,NN2NN NINXIN 1D

NYN NA"N 272N ' Y'Y AIARD NON N0YIDA NYLANIY 1199 NIV PN NP 5.4

NNYNYN NNMNY 0N NIBY 'aY DN NINY 'ON* 1Y'YA D'NNDIN NIV YINana
%5 NIIVD NI NN2DINN "NIV'AN 10N NIBY 129 INTMNY A¥NA '9Y AYEN HAIPND
:NYNND NNN 902

-NN'N N2 NAN NMalvnn 5.41

NNI2A "NIVMA D NIYYA N LIT ND™ID 'S YV WPNN A'a XY 120 hvan 5.4.2

TVY2 ANYIYY 'NIVMAN "D NIYY AT NPNA .IN'ANY AXNN DX YT 19N N

1120NY 12VIN ,NN2NN NIXRXIA "1 ,NIVAN AIPA DNP INNYY N9IpNn
.Jaoxnn

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17IN 1877 ;1.1 ,6 NON7NN | N"va NILMAT7 NNaN "W
34nn 7 TIny

51

5.2

5.3

.5

wau ggoeco



1 1Wi

D'012'91 NIL'2

ON NON ,NYNND NNN %31 5'YH 5.4 q'y02 NIVIDAN NIDINNY N'ROT A'NN XY NNann
:NNT'N NN NN NI ANYA NN NOY NAIYNDN

N'NY IN ATINN NN'MID NYYWI IN'ANY 2¥NN DN DYTY 0HDY A IN YT NN 5.51
.N1J1 ANDN NN'N NY NIYNIAY 10 NN

1199 DUPNAY NYTN NI ANYA AN XYY NAIYN NAN1 ™YY nTalvn - 5.5.2
-N9P'N OV IN NN NIANHY,INIPN HY NYDYN NHYIN,NIVAN NIPN NIPY

YUY NAYY INNY ,9'WY AT 9'V02 NNIAND NIDINNY N'NOT NNaNN AN XY 90N
ox NOIT,(150Y 21 9'Y02 NINAND YIT'N BYNY) AYIT'N DI'A IN N0™IDN NNMDN DY
.NN7'N NANIDA HYD NLVIANN

191N' 91 T2%2 DNV D™D YV 1I9IN' AT 'Y NINIIA D ,AN2IA PO0 10 [YNY
11D0NY NITPONN "D

NTIN PIN '9Y IN ND™ISN 'NANY DNNNA DIYYWNY NIaNA n12ann N1ILd 12 NIpPn 91
77V NN NNANN DUN NP'RNN 1TONY ONNNA IN 1DWN N2an PIn 9% IN NIV
IN1AIN .'NP'NNN ATONY q19231 HOn1 NHVIANI 1YV NDMHIDA NAN INHDYWN DYI [I'TO9N
D"I0XA 'O YV NYIAN NNaNN ANNT 12 NPN2A YIN' XY AANDIY0IAN XY N0MISN D

.NLVIANN NIN NIPNY 'NIV'AN 10D 'S YV NYIAN N*NT LOYAY D"NIL'AN

5.5

5.6

5.7

q0IYN DIYYWNN

NN 'WXNAN D21 IN N'NPIQ NN2YNA LY NINIINA WTIN TR INYIW DID0IWN D'NIDYNN
JNP'NNN DDO0NY 1931 NNaNN DY DO0I'Y

NP'NNN 1TONA MINRN TVIRNA NN R DY INWHI UTIN 122 0IUN DIYYNN
.N12N2YAPNN 1AW DPOYN DI'HY VN 199 NDHDION [1AWNA YWY DOIYY q0IUN DIYYNN

N'NPII NI2VN P2 VAP DNTIN NIYYANA DIYYUN YY NIPNA qUIYN DIYYNN NHYap Ol
92NN 1AW DI'D P22 NIANN [IAWN 1T DI' AWNT NIWR D' NIVYNANA VIAP DIYUNA IN
.NDMIDH qOIYN DIYUNN

NY'NN TVINND YN0 ,N0IANN W INIIDWNY ITRNIY ,NDMDIDY INJIWY DID0IYN DNIOYNN
.DNI%YWND TYIIY DI'N TYI NID'AN

190 0IDND 1DPT P'OYAN 'T' HY NN INDIY'Y D'D0IYUN DAIYYUNN

,P'OVNN T HY HAPNNN WTINN NIFTY DNNNA DDINANE DYDY HXID DOYNN 6.6,
JNP'NNN ITONN NINIINGD 91922

TAYNN DINAN 2NN TAIYN DINAN 2NN DUYNIDTAN DDA NIDY DI 6.6.2
T'ayNn 1NN 2271051 TAIYN 1NN 2'2709 q0IYN DIYWNN NPIDNY 'DN! [9IN]

22700 ,TAYN DINAN 2'270N '1D1) q0IYN DISWNNN YININ 'MT D1 ,DR NS 6.6.3
.(D"x'ON 22 NN1 TAYAN YINAN

DNNNA YPWIN ,9'VY 6.6.3 -1 6.6.2 D'I0P D'O'WDI NIAND DMDNIN INND NN 6.6.4
12001 120X¥NN (120N 90¥NIL1YNY 10 §'WD1A NINKD NYPYWNN DI0N 12 NPIvNY
5N 12.2 9'YD2 019N ,12A0¥AN [I20'NNA DINAN AT DI

PIN NINIINYD DNNNA NN2ANN YYD NPNNN ATONN '9 HY ITVINA 0IVWN DIYYWNN DOIY KD
NIMY M5 2NN N1 DWH DINIDND NYYA 12V NI NIBRAN ATIN PINEIDWA NN
Q1922 WY DMNIOAN DD Y10 NDMIDN NNOPN .NDMYIDN 'D YV D'NILYAN DMDDIN
QMDD P92 4 91D DIIDND IATA POMIN ITONYI 1IWN NN PINSIT NN ATIN PINY

199 - DrNIvAN

N1IAYN YY1 T'AYNN T HY DOIYNYW DI NN q0IHNN,LITYIND DYIY NYYW qLIW DIYWN HY
JNP'NNNTONY Q19021

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17IN 1877 ;1.1 ,6 NON7NN | N"va NILMAT7 NNaN "W
3471nn 8 TINY

6.1

6.2
6.3
6.4

6.5

6.6

6.7

6.8

wau ggoeco



1 1Wi

D'012'91 NILV'A

D'TYIN] QLIYN DIYWNN NN TIAYN DOW! XY 12W NP0 D02 NN D' INNNN YINXD 192N
DNNN DY IN/1NADN MINID TIAYNNNA VIAND NN NNANN NN ,10WN NN PINA 1VIPIY
DWW NN PING

DNOPT [DINI NDMIDY 1T HY INYIYYW NIVAN AT 12T DAINA PIOYAY 10N NIRYWA NNANN
DNIAD ] 2N SV YT DN NITPONN YW 1A0¥AN [IDD'NN 13T DAINA ,NDDIDH
193PY INIT P'OYAN 'NP'ANN ITONN '95W YT HI [21,NDIDY NIDVIYN NITPONN DIYWN2

("wTNN P'OYNN") NN P'OYNA NIDAN '01D T2 APID P'OYAN NN 9NN NDIANN WP
:D'N2N DATONN DIN

YT 190N NYTINN .P'OYA '919'N YV AND2 NYTIN NI1ANY MDA WTNN p'oynni NDIANN
N0 DT HY DIYYN YINA [9INI,NDMION 121270 ,10W NIANY WTNN P'OYAN NINT NITIN

I2TIVND NI0AN 'O 9T NNANN NOWN,NDDI9N '1019] DAY [YXIA

N2D NDMID] 15NYW DTONI D'019N DINY 1ID'WN! ,NIVYAN 'MT NDMIDY INOIY N TIV 5D
JIY

6.9

6.0

61

6.12

613
6.14

90IYN DIYYNN DID0A NIYTAN

'DN' [9IN] NDMDIDH DYIYNN q0IYN DIYYUNN DX 2'TaND NY 501 D'NYWAY NVIANNE T'ayNin
N'NYI NN NN2NN NPINNN ATONN NINIIND 91922 Y2N1 NVIANN MDY NHYN IVIYH
NI'T OO0 ,10W 'WIDN (12D HYI9] NVIANN Y INIIDYWND NITAN QT2 NINDIN T'AYNNN WINTH
ON NTIPO2 NNOATAND = "NIDWN" NT 9'YD 711X .NINN 11D NNDIN 921 DN NIMYWAHD

DWW 1.36 9'yD1 NNITAND KO NDION

NLIANNI T'AYNN D'RYWI AN UNIND NNANN NA20N NYAPAI AND NYPI DYDY 91902
TIN'N 22X NI21Y) NOIANN YY INIDYWA NHTIN PV NIW q0IWUN DIYYNN DID0 NX ' TanY
QOIVWN DIYYUNN Y'Y DX Y TN IR/1 (D019 NDIANN YW NYYIDN INIDWA A2 NIYIONN
972" YAPIW JI0NN 1'NY 2120 A2 DX 0IYW DIYYWN TRONY IN/1 NDIANN YY INTIDWD )INN

("NHTN" = 1509) "N1vaN 'O

NNIN N2'NN NAN - 010N NIPNA D'YH 7.2 9'YDI TINND NIDTIN YINY NNANN NDNDO0N
.DINN DNPNA D AN

NI1Y qUIYN DIYYNNN PON NHNA D'WY DT 91D WAND NIYTANN ' 1NAIN PO 10N [VNH
Q01N DIYYNNN 21NN T DMNYPYUNN D1Y0NA NYPYN NIDMAN NDDN NIDY NN YD
NPNNN ATONN NINIINGD 91921 120¥AN [IDDNNNI

DX NOTANN SV 12IN',5'W5 0T QYDA NINND 'NWHD NOTAN VINIAN NNXIND NI0'AN DIDD DT
1992 = D"NI0AN DMIDDN P91 3 YD NINIIN

NIVIY NI0PN YW NIAYY NN N0 9N NI 'MT DIBYN N0PN H¢ Npn D01
INTIDWN NI0P DN DPNA BYNDI NDMIDN A'IINN NWID 2'DIN YU DTN IN NTPONN
D"I2'W 1D7Y1 .2N22 NANNN NYPA NWANYD 91922 PN 19X DAY VNI TR ,N0IANDN YWY

J2TIVD NI0A '019 9T NI2ANN NHYWN ,ND192 NINND

A

N0'219% NIAVNI NI'AYD TN DITPON
N'NY9 TN NTPONn 81

INN9 91932 NOMIDY NIMYD TN NITPON TPOND DIRWA N TAYNN IN/1 NbIapn - 8.4

NTPONN ,NANN20N NN NN2ANN NN .AND21 UNIA NNNO0N NHAP ,NNANY NYTIN

Q19221,P'OYNN T Y YAPNNYW NIFTY DNNNA DDINANTDYIN'DY HXION MY TNN
NPNNN ITONN NINIINGD

NI2NN NIYWIN..QVIWN DIYYUNNN 21N 'MT DY TNN NTPONNN N1AN N NNANN 8.1.2

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
3471nn 9 TIny

7

wau ggoeco



1 1Wi

D'012'91 NILV'A

DINN MT 1221 12001 20XAN (120N qDINN NN LNDHDIDD N'MYD TNN NTPON NN
122" NID'AN '019 T2 VODNN YA ' 1Y DININ 'MT .220XDN [ID0'NNN
JNPINNN ITONN NINIIND DNNDN2

N9IP"N D'90D NIAVNA NIPAY LDAPY NNRDON NNANNY NIMYS-TN NITPON  8.1.3
1TONN NINIINGD DXNNA NDDION 12'2IRY NYWYN ,TIIN NIPN2A NNITIND "NYavn
PN

NNV - TN NTPON NN DNV DYDY WIDTY [N XD 1D, NNTA NN 814

72T AYTIN NNANY NANAY AN L,NDMIDY MY TN NTPON TPOINw HId 815

19'ND 'NID' MDD NIYY |21 N'AYD TRN NTPONNA YINA 'MT NN2ANN NN ,ANTPON

0NN ,NMYD TN NTPONA NAITA D NNAND A 12 TVINA .qLVIY DIYYUN NN

NNT NIYN DN .ND™MIDY N'AYD TN NTPONN YU NNTPON NN TWNRD DX NIANN

120N N2A] 12X12Y 'NIO'AN MDD NIYYIEqOIYN DIYYNNA DININ AT AW NN

TNN NTPONN AWIN ,N'AYD TNN NN2VAN VIX'A IN NNANN NN KD .120¥0N
.NNYWUNY NNIYNA ,NNOIYY N'MYD

'3 ,N'YO TNN NTPONN NPIYA VAP JNPANN 1TONY 919211 NNTPON TVind - 8.1.6
NPIYN NYIAPI KD .DMINION 21N A1 TAYAN DINAN 2N TAUYN INAN 27N
Q0IUN DIYYNN POINA 12 [9IN2 NYD TN NTPONN PYINN ,INKD

I'T ,DNTPON TVIRR 9NN ,NMYS-TN NTPOND NDMIDA ITPOI'Y 0'ODIdN |'T 817

NIY 21U 1YY NIYY LMY 12T 929 N0MIDY ITPOINY DMIPAN DABYNN

ND'™ID YW 019N D'NINA NINNNR NINIINA DMINN DTON 1V2APA DN DYNY ,pNIN

DNIN YY NININYD DNNNA N TRY S NPINNN ATONN NINIINA IN N'ND02] IN IT
.D"TON

SN2 NI9IP PINY 20 9'WDH 19321 AN ANIINA ,NDIANN YAP! ,NI0AN NY¥YN NWIN Nya 9.1

11NN 2'DINN1 TAUVN DINAN A'DINN D'VYANN (120N DABYNN (92 NYPYUNN 1500 NN

NN . TVIN ININA NYPYUND DNINON NYPYWNN DIY0N AN DNTE QOIYN DIYYUNA TAynn
.NOIANN T HY VAP'Y NYPYUNN 150N DNNNA 1A0XAN [IDDNN '90D NN VIPYN

ANITIN TAN D'PNN DN KON ,2TNND NN DIYPWN D19001 [NIYNA IYpPYI' DHINDY NITPON 9.2
51500 NN DX NIDTAN NYXN NWAN TVINA YIAPY NOIANN 'RIT N TRY ,DINAN D'RINNND
:DIX'ON 212N HY NYPYUNN

VIPY NN 919002 IWpUIr DUX'9N DITPONY 139 TAynn NNdoN nhapnn 9.21
.noINN

PINY 14 9'V0 '9 Y DNIO' 1IND DIPNA INIA' NDN DO 1'99 DODN NNANY K¥DIN 9.2.2
NDI) NANTNN I¥ NINIIND DXNNA NDMIDY D'TPOIN D'ODINYW IN DNID'D MIN'D
.NAIN N'D19H (ADIWN

ININ N9 NINDT MNP NVIANY 2 P'OYANI NDIANN YY NINXN NIAND ARXDIN - 9.2.3
JNP'NNN 1TONA NNNTAND
NN NYPYN S19002 DMINDN 2ADIN YPYI' INND DRINNA NN D'PNN ND
57NN

.AND1 NN2AND 10NN NYPYN J19500 NN DY NYTIN 9.3

YYHY NINAINN DN ,ANR TV H¥N TIAYY NOIAAN 12y ON 'D 1NN P90 10N [ynY 9.4
NOIPNA L IMY 922 ,IMNY NINJ0N 929 OpIN A N1 INND TRYAN Y¥N DUXIO9N 210 HY
.DTIPN TAYNN YN NDIANN YW INPOYN

[120NY DAHYYNN IWPWIT 'V AINKY DXNNA NYPYN 150N NINA YY NYTIN NN RY 9.5

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 10 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

.N12N5 DONKN V'TI' NDIANNY TY ,2TNN NN NYPYWN H150Na

NNKRY 502 NIDIP PIND 20 §'VDA NIARY 919221 NDMIDY N2V IN N'AYD-TN NTPON K31 9.6

"2 APIYNN N NN NOIANRN NP, TVIN ININA DYPYWAN 191500 'NRINODINT 9'U02a 'V

N'NY9-TNN NTPONN NN NIANN PHNN ,NOIANN DR MIAND IRIIN 'R .DYPYUNN 11500

120N D'AIDYWNN NPION VD TYIR ININD NIDPNN NINIINGD DXNNA NDMYIDH NNAVNN NN IN

TNN NTPONN TPOIN NIDPN NINIIN ITYNA .AYPYAN DI1Y0A 2 qUIYN DIYYNNA DY
STNN NN NYPWN 915002 NDMHIDY NNAYNN IN NNYD

150N 127N NN NIYWHY ,NNANY 10NMY 2N NYTINA DY 922 RWY DM noinn. 9.7
NI9IP PIND 20 9102 ANNY 91932 HIN1,0TNY DOLVIY DMIYYWN 1Y TN1IY DYPYNN
TVUIN ININA NYPYNN Y1900 'NINOINT §'UD1 H1UH 1NN O

N9Yap DI'D D'POY M NYIYY JINA 19PINYD DI NNKRD NYPYWAN 150N 2 N'NaN 'y 9.8
.DUTNY D'90IY DAIHYYN 129 P DIN' KINEANI2 NN2AN AYTINN

NIPNA TN (D'INAN IN DMIND) T292 TAN 21270 A1 D'AYIYA D'90IVNA DNIYYNNY YD 9.9

WTNN 210NN 090N IWPWI' VAPIW AIDNN 1I'NYW A1DIN 210 |2 D'D0IY D'AIYYN DIYYN HY

9'WDY 919311,N12NY AN, NINN NVIANN YTIN [D DX YN ,DTNNN NN NYPYN H150Na
S NT Y02 NINNS1 YDA NIDIP pPINS 20

['2 QUIYN DIYYNNN D'WYANRN (120N D'AIYYNN DPIDN )Y NIRIIN DN N0IRRN Ny 210
1079 7T 1A' VIN TYIND DPOY M 10 71N ,N0IANY NN2ANN NOWN ,NYpYwnn 21500
.D'WH 1.4 q'vDa DIIDND 1AW 12T 120N 9NN [DTIVA NIV

(IP5N IX 1912) NDIANN YW 120¥AN [1DDNN IRYT,NOIANN NV YV NYTIN NNANN NHAP 9.1
DNYTINN N9AP TYINA DN 12 NYPYWN D1500 ININA D TNAN NN 919002 501NN

NYUPWUNN Y1900 INIWNA 1DT',ANN NYPYWN 19009 TNN NYPYWN 190NN DNAVIDN 090D 912
.NI2VN VXN 12U D'POYN DI INROY [IWNRIN DFPOYN DIM DN NI 11DRY

n 0 "2150n0 |'2 720¥NAN (120NN hlava .10

@ QYDA INKNY 91922,INIDN RPNI'Y NIPNSI YN NIDIP PIND 23 9'yDY 919011 ,Nny Y01 101
NN 1'AYNY NOIANN 'NWA,TYIN ININ] PN N 19D NYPWNN 11500 'NINYD 9192011 H1YH
NN NYPYN 5150105 DY0N NYPYN 15001 120X¥NDN [1I20NN

M' NYISY N 19PIND DD 1WA AN 112N 10NN NLVIANN YW 1IXY YV NYTIN 10.2
JNP'NNN ATONA NI DTRIN TVIN YAP1 DX KON ,NIINA NYTINN NP DI'D D'POY

TV ,DMAYIN DN 13NN 190NN DNIWNA IDITH,ANKYD TAN NYPWN Y1500N 0ayinn 0'oodn 10.3
D'POYN DI NN NAVIN 1N DI5DAN INIWNY DINDT N NNAYNN YXANN 12 D'POYN DIY
.D'90DN N2VIN 1AW D'POYN DI' INRIY [IURIN

1VUNY INDT NDIANN DR NAXPN 'MISWN NYNNN DY 'D NNTA 1NN P90 10N |vnY 10.4
NN NYPYN 915005 120¥0N 120NN NN

.NDIANN Y% DNNNA NYPYN PIONA IVPYI' YTRNN NI HIYDNA D'NVIANN '90) 10.5

NYPWN "IY0N YW nN'NdI A0 .M
2IAPSTI NIADN A0 NYRAP N NYPYN 190N 1I0Y NI'RWA NIANN ,NAINNN MWIRD 91902

NI2NN NYYWN NT NIPNA .DNWHD DIWTN 090D YW DNTPONY 1120 NN nypwinin Y1500 111

NI2NN YUPAN N, NYpwinin 21500 N0 D0 DI'45 NINDY ,T'AYNJ1 NVIANYD 12 DY NYTIN

20 9'yD NINIIND Q1931 50N D'WTN 090D NTPOND 'D19N NYPWN 1700 VIapI ,N0IANNN

nibwnn ni* 30 11N '91%NN NYPYNN 21500 5V N12NY NVIANN YITIN KD .02 NIDIP PIND

DTNNN NN NYPVWN 190N DUTINYN D'YWTINN DINIDYNN DN NN2ANN TPON,NYTINN

[DTIYVD NIV '019 T MWD YINA TVIND D'PoY ' 10 71N ,N0IANY NYYWN NNaNn
2D 1.4 qryDa DIIYND 1AW 12T 120N NODINA

515009 1AVIN NYPYWN H190N INIK2 DN DT L'019NY 10 N RYpwnn H1bon 1.2

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34nNn 11 TINY

wau ggoeco



1 1Wi

D'012'91 NILV'A

2150N N0 DY0 DI'45 NINDY ,NVIAND NYTIN NNANN NYYWN AT NIPNA NK NYPYN
NN N2YIN ONY 919N NYpwn 21500 YVIAP NVIANNN NNANN WPAN N nYpwinn
.('Np'NNN ATONN NINIINGD 91922 90N1) 120N DIYYWNN 21 NYpPYWNn H15002]

NYPWN 91500 YV N1aNY (Taynnl NDIARN IV'TINRY = YN 199 IN) NVIAND YITIN KD
NYUPYWNN 19002 NIAYIW NN DX NNANN TRON ,NYTINN NISwnn Dir 30 JIN '915N
515002 ,7201¥ NYPYWNN D100 DITPOIN NIMY DIARD DUTNYN (120N DIYNN NN
97 1'WN VIYA TYINAR DPOY A 10 1IN ,N0IANY NYYWN NN2ANN DTN NN NYPYN

5'WY 1.4 9'YD2 BIIDND MWD 12T 120N NODINA [DTIVA NI 'O

MV NYPWNN 91500 NIDDD AWN' DYPYUN 190N NYPYNN NN Minn ' 1.3
NINITNA 'Y 17 "NIND 1" DT 90 1YY .WTN NYPYWN Y1900 DNMOIEY'YWY 11.2 91W0
NYPWNN 1500 '0210 20% -1 NHYNHA NYPWNN H1H0N YU NYpYUnn

IN D" NYPYN 21500 11205 ,UTHh NYpYN 21500 NINDY NNANN N'RWI NAINNN YN 11.4
OINND NIMFTNA MW IN N0 L,NNMO SV NYTIN .NYPYN 51500 5 NYpUn NINYTN NNYWH
2'W5 111 9'yD1 0IISND NN

21N 'nT

QLIWN DIRYNNN DN 'NT 121

NOYI NOY VIAP 'MIY V'YW qQUIYWN DIYYNNN 1N 'MT WUTIN T NDIN N1aNn 1211
JDP'MNNN ITONYD 919221 NIV'AN '019 9T 21PAD DN 4% HY

NINNY 91922) NIMYD-TN NITPONN q0IYN DIYYNNNA DIND AT NN R NNann 121.2
.N0™I9Y NNavnnl (G'wH 8.1.2 qryoa

110XNN [IDDNNN 21N 'NT 12.2

YU NHY' NOY VAP NIV YA 120¥AN (120NN 21NN 'MT N0aN nnann 12.241
[120NNA YIN1IN AT NPNNN ITOND 919221 NIDAN '019 T2 2PN HINI1.05%
N2 DNIX NYPYWNN H150NN TNN 90N 'DN' [DINA 120" 1IAKRN Y'Y 120¥0N

.noIANN

DNNNQ NINQXPN DIYYN 19002 NNANN NAXNY 120¥AN [ID0NND 21NN 'nT - 12.2.2
I'N' DMN'DY NIWINE DDINANYD P91 qJWNNN NDNY DNXNNAI NAXPY N1IdNH
.0.3% 5V NHY' NHY Mav 11Vva

D'VI2PN 21NN 'MTN 0'2IN1 21N 'AT NI2XY ,NYD NYND NN2NN DRV DWW NN R DY 12.3

NI2NN NYYWN INND 21NN 'MNT RIY JNPNNN ITONN NINIIND ONNDNA NID'AN '019 9T

7272 120N NODINA [DTIYA NIV 019 9T NN YIN TYINA D'POY ' 10 1IN ,N0IaNnY
JNP'NNN ITONN NINYIND Q19321 50N1,5'WY 1.4 9'yD1 0IISND MI'WN

NI'TINRIAYN 9101, DIVPYUN
NI NYPYN YD NIPNSY DNNNANIVXIAN ("NIVPUNN" :DNY) NIYPYNN D100 NIVPYUNN

"V NIYINYI NIANN YW DIDNDINN DAIRD T HY NYIAPIY 19D ,NYPWN 91500 HI YW nypwnn
JNP'NNN ITONN NINIINGD 91921 ,NAINNN

ONIYNN 2IW'N

JINND 91921 NWY! ,NDMID] ITPOINW D'90DN NINN'T NYPYWNN DI%0N] NNIUNN 2AwN - 141
YD NN 1 DIN'WY DMWY DNNDNALNPINNN ATONN NINIINA

3%-n N5YnY D'Ypwin 0Na/1IaYw 1Y NI/QMa N0 JNDA NPOo9N N%N 12 Npna 14.2

NI%IYON YINA NN NINTY NN2ANN NINYAL,NNDD TNDN NP0 IN 219002 D'02IN YN

UIT'N ANNOYYW AN0DNN DI L[PON IN [21D,AN0N NPODON NN 1AW TNDNN DI YN [TVINY
.PO9INY ANDNN

2 TONN NINIINGD DNNNA NIYPWN VINA DY NINXIN NI NIRYA NNANN D NNTA DA 14.3
AIWNI,DNIPNA IN DND 9011 NIA'W NN [T 9D IN/1 903N NIDIP PINY 32 ol 'MMpinnn

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 12 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

JON NIRXIN 1D INRD NWYN NYPYWN 21500 NNIWN

D"IN'9N 2'270 YV [I'TON 11V W'D
.DUIX'ON NAND DY DN DYINIDN AN OY IFTON Y 15641

227N OV [I'TON 1Y N'NYLININ XD NINDTIT NDHDIDA NDIAND NNYP ON D' NINNN ON DY
:NON "N NI22N 195 ,N0IANYD DOYIYW ON 01NN

LOMXI9N DAY 15.11

DNYWD ,NDMID DMIN'DN 2'DNY INYIWY (D'AYD TNI D'D0IY) D'RBYNN 10 151.2
DUIX'ON DIYYN DI VITN TTAY TY,D19UN 9D TVINAVITA TTANN , TTRS DITINY
WIONY NNYYNN DIYYN TYIN ININ] 120XAN [IDDNNA NI KD N ,N0IANY
[9INQ ,TAIY 'INAN 2'27NN1 TAYN 1NN 2'DINA NI AT §'UDA NN NTAXN
.ND12N DN NIPN '9Y o

TUIY L [IMTON TVINA TAYNAN 'NYUY -DYINIDY NWINE DHINANYD P92 ,5'W5 NN 9N 15.2
NI TV ,0NI0'D 1IN PIN D 9V INRMND [1AYN HY DIYYNY 0T PI9Y DY'WY DNIDD
AINND TAYN TYMY DMID0A INY' ,NDIANN YW DAN NIAN QWM Y9 DIINI ;WI9NN

:N9N D INUPNNY TA921,NWND PIYAD NDIANY TAYNN DY'WY D'NIDDD

JNINNDY NINDT NDIANY 15.241
TTNY DATINY DNYWD DT PI9Y INYIYYW D'ADYWNN YD 10N NN DX Ny 15.2.2

NO'I9N NNAVIN 1AW DIFNA IN NIVAN NDMID NNNINWY DI'N DY Vaw 199N NY  15.2.3
ONINAND 199 ,WTH T'AYN YV IN1HyH

.DMINI9N NN ') TTNO

AMD 1"9Y DYNY [I'TON 1IVH NDHIDN ININ 19 HY NDIANN YW ININDT
[IUNIN DIYWNN D' NIN1 ONLO10M19 IN '1'WHD DANY NINYL,NINDTY
27 WIXNN NINDTN ' INND TYINA YIAPA DN DX ,N0DMDIDY T aynn HYw

JaVN ININ S¥N NTIAY DAY UIYYWN NI NY DN

IN NA¥PS NIONA) DUIX'DY INSIYYW DAIDYWNN 9D 10 AW UIONN
D'TINY DY (DMIN'DY N'WINNTDOINANN P92

DN [I'TON 10V NN D3P INDT N RD NDIANN D991 NDHDID] NANN
16 D'9'YDY DNNNA DMNID XD DIV DPITYAN D'NINN 12 IN'PNN
.DMI0 1N PIND 17 IN

QUIN'ON 207N INYIWY (D'AYD TRNI D'90IYN) D'AIBYNN 10
NIPN 'D 9V DT 21209 IDNI'YW D'NINN NODINA ,N'0AIYIN NNONA
3TONY 91932 9201 NT 2'27INY IDNI'Y 19 91N 'MT 12121 ND1JN DN

JNP'NNN

:NTqwDl 15.3
el abh
='NIN ND2 NINDT

=NINDT) A'"0

= D"MIX"DON NNaY

N2 NIdIP |'2 NINAYD

DNNNA 9001, NNK 502 NOIPY L(IP%N I 1912) [ITON 1Y NN 11V 'RWI DN NVIANN 1641
2 NI NAI'NNY L NITMWONDIL DITYINYD NPINNN YTONYI1 Y02 NIDIP |2 NINAYN DIPNYD

LTVIN ININ]

27 YX2NN ND'DI9NN 0'90D NNAYN ,NNIDNA NYIDI DIVYW NRINN YW 2N DN DN DX 16.2
.('Np'NNN ATONN NIYAN DN NIXAY T AN 'Y 1D 1NAIN) NRIDNA DRI [IV19 1NRD

NN2VN NN NDMIDA WNIIMY NINMY [DINA L[IFTON 11VA YN VN NDIRNN Upa 16.3
NWPID NUPAN NN INT',2015 'R0 TTA TINY ¥ 10,000 S 100 1IN NN PHYN NI Y

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON

341nn 13 TIny

15

16

wau ggoeco



1 1Wi

D'012'91 NILV'A

NY'P NNANNY NIPNR D22 .NINN NIANN NRPDDN DX NONLIFTON 11V NIYD DY NNV
NYTIN NOIANY NN [NMNL,AR9N NIV T NATY [IFTON 1Y SW NPHN NNAVND NWPa
NN2VNN DIDD NN 'OPNY ,NYTINN TVINA D'POY ' 7 1IN NRT WP DN ,19 TWONNI D HY

A9IN'ND DT 910 NINIINY D

I2'UN' ,NN2NY T'aynn YW 1IN 0P NNAVNN TVINA 12 NIPNA /NP'NNN 1TONY 91901 16.4
32 D'90N NAVI IPHN IX 2NN YIDN INKD PIEIDWR NN PIN NIRIIN 2NN DY 91NY
.NYpNN NOIPY 2NN

:N'NI0 NIMNN DAy 16.5

[TAN NIPNY IN/I DN NIPNS 'NIDA DD NLVIANY D'P 12 NP H1 =D 16.51
VINY N0 NP 1229 NIDRAN DIDD DIYYNY I'RINK NN2NN NNNLNTIAY WD
NINNY 919221 (502 NIDIP |2 NNV NIPNA NANN NITAND) YAIPN TVIRN 1199

19N 16.5.3 -116.5.2 0'9'yD2

DIYYN NPODONI NDDIDAY [I'TON 1Y NIDND NNAyN SV nyTIinn NO1p Dy 16.5.2
D'>190N D'NI0YAN DMODN 921 NDHIDN H0IAN ,NDMDIDY DPLIYN DNIYYNN
1 -NN PD9'N D'NIVAN DMIDDN 2 NNANN NIAN .NNAYNN VI TYIND D]

.N0MI9N [I'TO 9% [INNNN QOIYN DIYYNN YINI DI APIVR UTIND

I'TON 1Y YW NNOD NIAVN IN I'TO 1Y YW Nphn MNavn YW npna - 16.5.3
D"IDN 'NAN 1ANY!,NDMIDY DIOLIYA DIDYNN DIYYN T'WAN DNNNNOY
:INPSTD D"NILAN

= NIIN NIPNY 'NIL™M 10D

NN 'OPND N'RYAI NNINN DN IFTON 1Y OW NIPON NNaYN NDIANN YX\ ON
12YINY DYIX'ON 2N KOO [I'TON 1Y SYW 'DN POND DNNNA NIV'AN DIDD
P1) NI2YNN VINY DTIP NN OMIXDN 2230 XYY (I'TON 1Y DID0Y 0N

.(Ma0xnn 1DoNN NX Y9 NIVN DIDOYW NP

NN NIPNJ 'NIVIAN MDD YPO! IFTON 1Y OW NINOND NIAYN NVIDNN VX' DN
OINND NNV VI DY

N'NY NI0'AN DIDD HY TINY'W 72 ,NI0'AN DIDD NN Y'TANY 'NIT N NLIANRN
NPT 921 NINNA NNINGD 91923, ("wonn" = [9N9) NIAVNN VIXAY DTIP D'
D'NINAI WI9NN A2 NNANN T YY 110 [9IN] 12NN WIT'Y NN YT IN/]

.N12NY NLIANN [ 1IVAPIY

= NTIAY WYID |TAND 'NIL™M "0

[DTYY N'NIT NNANN N'ANLIPIN IR 1D1D,]1TON 1Y YW NN2VYN NDIANN VX' DN
NAINAN NTIAY WD [TAND 'NIOMAN 1DDN NIODY 19 HY MNIAN 10N NIDY NN
.D'NIT D'IONN SV NVINYD TYIN ININ] NN

'm' 10 7IN2,N0IANY NIANN NYYN ,NNAVNAN NNRXIND D'NIVAN DDA 'Y HY NIpna 16.6
9'WDA DIIDND 1II'WN 12TA 120N 1N [DTIVA NIV 'OID 9T ,12'WN VINA TYINN D'POY
DvH 1.4

.MINNN NINIIND DNNNA [1I2WN DI NOIANY N2 502 NISIP |'2 090N NNAYN TVINA 16.7
NILV'AN NOIPN DINY DTIP I'TO9N IV hd'wn .17

D'DO0N NN NVIANY NNANN YAYN [IFTON Y DX YN NOINN I YV NYTINN NYp Dy 1741
¢ DINVANN INND DX NON D'DOV NIXAY [N L[IFTON Y ND'WNAD NYIIAN 1M DWAITN
15N 28.1 9'yDI DDA INAINDYW NNANN

ININDT DN NIYAIPN 'NPNNN ITONN NINIIN 'O DY NYYNLIPON IR 191D ,]1'T9N 1Y Ndwn 17.2
26 q'yDY q19d11 NAXPH NDNI D'0IIDNN DIPNA NIQYD D'PYDD ND'WNY NLVIANN YW
['TON 7Y NN NINWONN NIDND NN 991D NAXPH NIDNI MINKRD 'Y 1D NN .OND

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
3471nn 14 TIny

wau ggoeco



1 1Wi

D'012'91 NIL'2

JNP'NNN 1TOND DNNN]

NIN'Y IN NDMIDY DNNNA DIYWNY 1YY IR/1 D'YHANAN D'DDI HY DIR'V HOI' 1AW NIpA HII
IN 2I'D1D [I20N NPIYNY PIND DRNNA NIYN DYWINY IN NOX 090D HY 'TD TIAYW D'p
HY9N LIPIN INX 191D MINKD NVIANY DIYYWNN VIN YIANY ['T '9-9Y Nyan D' NNy

JNP'NNN ATONA VIAPI NINIINGD DRNNA NNANN

TAN D'PNNA NYWYN NAXP YU 0T NOW DDINANN 22NN NDIAN 'T'A 090D ND'WN
:0'NaN O'NAINNN

D'S0ON 10 ,NWND 919 PINA INIYAWAD NAIN NWND 509 yan noinnn - 17.44

NANP 19 NNOIYWA KD1,IYTAN NRAYN DIDD YV NI 1N 902 NIDIPA IMIIAYNI

NINAIND DNNNA DN, VYTAN NAYPN DID0 DY DIV WWN NANP 15 NNOIYN IN
NP'NNN ATONN

OV NAYINW D'90D IN DMIX'ON 2'DINN 090D ITPOIN I'DN UTN [IAWNN ND'WN 17.4.2
JNPINNN ITONN NINIIND DNNN2A 20N, 201N T

IN 120D YW IN 9% DNINRIDY NINXIN XY LT 2 YW1 DY ND1dN Anan 9 17.4.3
JNP'NNN TONN NINYIND DRNNA DIN1L120PY IX 19 NIDA NINT NYR2AP NIApya

ON NIPNA BIIDNAD PNA NIII'Y ,0NA A'INN |*'TA NINIINY DNNNA XYY Nd'WN 9O
L1"T2 XYY D'AHYNI NYIN XYY [IPY D'ADYN YV DN AI'N 1272 D'™HY) ND1dN
1964 -1"Own

1PN DX P 17.5 9'V01 1INAND D')INAN '90) ND'YN YX1) 'NYI D' 1'DW NVIaN
INDT NINI NPT NAXPH HN'I'NN NINITA D) YN NVIANNY IN T'aynl TaIy '‘ont
JNP'NNN ATONN NIRIIND DNNN2 D'D0)Y

1Y 195,55 15.2 IN 151 0'9'YD NINIIND DNNNA AWIN',DMXON 2N DY [IFTON Y

D'2N0NN 921 NAIND NYPA NNANN 'TIYWNY 1Y2AN 1AW DI 0 30 JiN DY IFT9N 1Y
,ON) NIDIP PIN NIDN RPNI'Y NIIPNA YAP'W TVINN N IN [IFTON 1Y DIDWN) DWINTN
.DITYINN ['2N DTPINN 199

77V DIYYN VI¥A DIY DTPY D'POYN DI DIN' NYPWNN D1YONN D'D0dN Nd'wn DI
195002 NNIYNN YA 1YW DI IININN AN KD NNANN D N2 .N0IANY 179N
91922 9001 ,N0I2NY INIYYND TYI [ITON 1Y ND'WNY NYPIN NWIN DIN 2N NYPYWNN

NPMNNN TONY

TTNY NTANNI NN 1Y 190IN' NPNNN 1TONA 2PN TVINA [IFT9N 1Y DY ND
MY VN SIN'WY 192 NPNNN 1TONY DNNNA

NT Q'Y NINND Q1921 [I'TON 1Y YW NIPION NN YN 'NYWI DY NDIANN 1D 1IN
NDO'WNY NYUPIN NWIAN TYIN] DN NON ,'ON' [DIN] NYPWN 21500 50N YXIAN Nd'WNn D'
JINNN NINAIN NIN0NM NNaNY

HY NI'WAN INRD NDIDA ININYW NINNY [DINAL|IFTON JIVA PN 1WA NOIANN WP
NWPID NUPAN NN INY',2015 'vn TTR TIRY © 10,000 Sw 10N NdINA N'NN PHYN ININ
NY2'P NIANNY NIPA 921 .NINN NIANN NARDON DN NONL|IFTON 11V NIYD HY ND'WNY
NYUTIN NDIANY NN2ANN [N L,ANRON NN [T NATY [IFTON 11V YW NPHN ND'WNY NWPA
ND'WNN DIDD NN ['OPNY NYTINN TYINN D'POY A 7 1IN NNT WP DN LI TWORNI D HY

A9INTND DT 910 NINIINY 1D

NN DOLIYN D'AIYYNN DIYYN NPOONI NDHIDNA [ITON 1V NIYA NI'WN HY NIpNI
NIAN .12 D192 D'NIVTAN DDA [NNDDIDN [NLIFTON 1Y DIYYN TYINN NN L1501
QLIYN DIYYWNN DIYYN DI APV UTINYD 1-nN0 YN PO DFNID'AN DD 2 NNANN

.NDMIDNN [I'TON Y NN DY [INNKRN

,ND'IDY DIOLIYN D'AIYYWNN DIYYUN JUANTIPSN IN [IFT9N 1Y RIS N2'WA YW NIpna
H'Y9 16.5.3 910 NINIINGD DXNNA D'NIOAN DO RN 1NY!

;%jiﬁggwonn NINIIND DNNNA D201 [1AWN VIO NN2NN 9IXN,N0IANY DIYYNN TYIN]

www.hcsra.co.il | 03-7960000 | 5811801 |17IN 1877 ;1.1 ,6 NON7NN | N"va NILMAT7 NNaN "W

34 71nn 15 TIny

17.3

17.4

17.5

17.6

17.7
17.8

179

1710

17.11

1712

1713

1714

wau ggoeco



1 1Wi

D'012'91 NILV'A

VO NN 13N 192 ,NINNN NIfNAandI

D"NIV'AN D102 ' YV NIV'A npn 181

19 HY NN NIV NIPN 5D NNPA IN NIVAN NOIPN DIND DTIP NOIANN NN 18141
:ND'IDA 091900 D'9DIIN DNIVAN IN DYNIVTAN DD

YY DUPINN 'YAI' DY -201N Y NTYNAI A0INN IN NDIANN ,TAYNN Yy 18111
NIPN NP SV L15 YTIW NN TR ,NNANY VITINGD [Mavn 19 ,N0IANRN
NN INNWA NOND TN IND NYTIN (DA ;D101 DINANY INIDT YY1 NI0AN

IN2IND NN

D'D90N NN NYTINN ADINY NNANN 1AVN Y'Y ANND NYTINNNYIp DY 18.1.1.2
H¥ DITVINN NN DA NHN D'DOL NIXNY [N .NYRANN 15N DYINTN
15N 281 9'yD2 NOIION INANDYW NNANN

NYUTINN [N NN - NI0AN NOIPN DIN DIV NOIANN NID YW NIPNa - 18.1.1.3
NTIVN YU WIND PNYN NN N'¥ANY 201D Y N0 ,5'W5 INND
NIDN"NN 121 NDIANA Y9'0YW XOINN YW BIION [IAWNI ['TI AW NT0D
NN'™N 92 21 VAN [AWNL T I'FT2 'RY 9221 ,I'MIA'0AI DIIRN N2'0Y
D'DNONN NNI VTN NN N'YANY 201N SV NNANN DNT WNTNY
- DNIYIQ DR DNI,1130 [9IN2 NNIAN 11119 NN D'WINTN 090N

.DX'WNY NAN Y 1921'W HID NNAND NTY!

110N NVIANN Y - D'NINAN DMIDDN PO 1D HY NN NI NIpna 18.1.1.4
J0AIDIN 'NIOIAN MDD P92 DIIDND ,NNIAN N YTNN DN NNAND

TyIinn D' 30 1IN NPNNN ITONA NI DTPIN TVID VAPINI TIVHD 18115

DIJD NN 20INY NNANN DYYUN AT WO NINIIN 1D HY NIWATN DI 19N

DIYYN YUY 9N 19.2.2 91D AINND 91922 'AYD TN DIDDA ,NI0AN
.NNOYNN NN PRINENYANN DN ANTN N DUIXON HY [IFTON Y

NIV'AN NOIPN DINA DIYYN HYY Npna 18.2

N'1ON2 NILAN NOIPN DIN 199 DWTIN NWIHY TV ,19NH 28.5 quuDa 1InNd  18.211
DIYWNY Y2112 11192 NITAIVA NIMWOKRN 1272 NDIANN DR NN2ANN YT NAXpH
JTON Y

[I'TON 77V 1D DNIND NDIANRN 'RYWY DAY, NI0MAN NOIPN DIN 129Y 'R 30 NN 18.2.2
[I'TON W1 NAYPS NIDOND 0 91D NINIIN 1D HY 1D DI NAXPD NIDONN HY
D'INANY P92 1.3 9D NININ 'O HY DY DMINIDY N'WINIT D'DINANY P9I

J"VUN 195 ,01X19Y NWINI

NN NLIANY NNANN ayn S1YWH 18.21 qyDa NINND NYTINN NHAP NN 18.2.3
INN2 DX NON D'0OS0 NINAY N1 .NDWNN NYPA 1Y'NY DIWNTN D'0S0N
J5NH 28.1 9'WD2 NOIDA INAMDYW NNANN YY DINDIANN

YV NIYNTN 92 15N TVINA D'A' 7 1IN2, NPMNNN YTONANINN MNNIND TIV YD 18.2.4
IN,ND™ION 19 HY 19 Y1ANN DIDDN DX NDIANY NI2NN DYWN ,NT 90 NINIIN 1D
NAXPN DOIWN NAXP DIYYN YW 1PN .NNBYNN DX PRANINYRANN DN NNTN

TIN 92210 -5 TV IWTINA UTIN TR ,AMYN NAYPNN HNN

™% 18.3

HU9N ,NI0'AN HINAN DIHYWNY NYAN NNANY 110N 891 NI0AN NOIPN Nnn 18.3.1
JNP'NNN 1TONY DXNNA DR0IN MINWKRY NIANN

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 16 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

NN PINY 91932 NOHIDN D2 0D YIAN AN YD NIANN NN A'NBYN Yon 18.3.2
192 NP'NNN 1TONN 'NINYD 9191 QWY DIYWNN .NI0AN ATIN PINYI 1DWN
Y NNINA 'Y

I901N' Y'Y ANND DRDYWNY VAP TYINN INNY INDIY'Y N1ann 'mibwny  18.3.3
NPINNN ITONY 91922 NTINY NN NTAND 'WION

(1ayn 199) 20105 IN NVIANY NNANN NSYWN DT 9'VU0 19 HY DIYYN VI TVind - 18.3.4
193 ,NINAN NI'NANSI MPANN 1TONN NINIIND DNNDNA Y1001 ,]AVWN 0D
VY NN 1H1INY

avinn .19

4012970 'NIOTAN MDD PIDA INTTAND,NTIAY WWID |TAIN YW NIPNAILNID'AN NOIPN DN 1941
.NOIANN NN A0INN

-N'09 Npna 19.2

NY¥N1 'I¥XND 20IN5 DYIY LIT ND'™ID 'NIN 199 NDIANN NINA Yann DID0N 19.21
19D ,20INN '"1A'YWH NVIANN YW 2N NINNND INYTINA YAPIY 19D IN ,NID'AN
SY D"PINN D' DADINN I'N' —20IN YAP NI .NN2AN] NIYINI NIIPNIY

.NoIANN

190N NDIANN YA .0N1AA NPINN NNETAN Q01NN NI VIAPY 'NYY NbIRDn - 19.2.2
NNT NPIYNA DALIND DWRANN D'AIDDN IPYIN' - DNNA NPIDN YA NO1 DN
.DNM

POVIN ITIVAI NI0'AN NOIPN DIN 1199 NVIANN N0 NIPNA D'WI IINNN OGN IV 19.2.3
IN DD MX9 PINYD 5 YD1 DNIYRWND ,N0IANN NINWY DYIY! =TIAYNN XN
NIWN D120 ,(D20INY -1INKRD DNINY 1TYNA IN) INIPNA NIANW NINK RN DD

TN ININD DMXON 2N OY [1IITON YD

19 9V NIV DIDO NYIPA A0IAN NN NITAN NI NIPN VIR DIV NY Y01 19.2.4
QWY .55 20.2.1 9'W0 '99 YAPIY 201NN NN NIWS NDIANN 'NYI,NDMION ININ
ATV NNINN AN NYWPA N12NS NOIANRN RN YN DIYN

1IN0 NHAPY DIRIT A0INN YU DUPIND WA ' ,NDIANN 1199 101NN 109 19.2.5
NN 201N YAPI DN NON ,NDIANN NN NIPNA D'ADIYAN DDA (92 NN
55 19.2.3 91D NINIIND DXNNA

NP TVIN2 NN2ANN Y¥N DIYIN Q0INY YIANDN DIDDN DN NNANN NnY'w DN 19.2.6
NIYNANI |2 ,INIPNA 20IND NN DWI1 D102 NDIANN NN YW NILLAN NIPR
VOWN N T HY NYINDN INKRINX TIO' %Y |21 NVIANN NAMNNAI AN ANIN
12127'V ,ANN INIX 199 NIAN Y20 NIINIWA NN2AND RAN LN DISWN YY NINN
ANIPNA NIA'W N DI

NNIIN NN IN NDMIDA ITIN 'MHYA 20N VIAPY N1 XY MP'NNN 1TONN 95y 19.2.7
.ND'192 101N NY'IAP Y NITIN NI

NNOPIN NDMID .20

D'AIYYNN DIYYWN NPDON YW NIPNIA,10UN NN PINENILKAN NTIN PIN NIRINGD 91921 2041

D199 4 91D NINKRD INTA POMIN DD NIYY DIYWN NPOON NI NDHIDY D'D0IYN

92 1YPO' NN NOMIDN NNOPN DY .NNDPIN NDHIDH NDMIDN AWNN NIV DN

9201 ,NINDPNN VIX'A DY POON DA NN NIANENDHIDA 0YDI9IN DFNIVAN DD
NPINNN ITONY Q1902

NIPNA NILAN DIDD AL, NNDPIN NN NDMIDNI NDIANN NIN YW NI0AN NPR NP 20.2
NPNNN ATONN NINAIND §1922 9201 1IFT9N W5 DY NN

n0vIdAVIT'N .21
Q270N YA [I'TON 1Y DYIY D0 'NINALL,NNROPIN NDMDIDD NDMDIDN NINNOYW NIpna 2141

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
3471nn 17 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

ND™MION YW NNI'ON TVINA DWTIN 12 1950 DIV LIPHN IN 1912 ,TAVNI TAY DINAN
NN UTNY 'RYWI NOIAARN D0 (N1F AN AT P9 NN2ANN NIWIR DX NOX) NINDPIN NDMIDH
NNJ0N NYIAP DY P YNIN' NDHION YITN .WITNN NYA DN NDIANNY 'NINA,N0MION
H¥ NNNO0N .NDIANN YV ININMA AXD HY N NIYINTA NINDINN N INYDI'Y INRY ,N12NN
NIYYH NNANN NN NN NN LDT 9102 1INRD DXNNA XYW NDDIDN DX UTNY N1ann

.D"NN DNPNA D

1909 ANKY 91922 ,0MIPAN NDMIDN 'NIN D DY A NDDIDA UITN 21.2

N'D 12T LIT NDMID 199 PNIN NOIPN 1IN 992N XY INOPNN/PIv'oN NoIpn - 21.2.1
WII9N] NINKN YIPI [D DX KON ,NDMION YU NOPIN NOIPNN PHND NINN KD
.NDMIBN HY¥ DIINNN D'PI9]

NYXN NWINI NININ J2TN N'AYL,DMNI0MA DMIDD WTNYD IN WIDTY NDIANN Upa 21.2.2
,D"NIV' DD DY MY NDHDIDN NINIIN 121N NN2NN NNDODNAI NN
DNIN 2271 ,0'™NAN DNIN] 'INTN DDA NDIANN NVIAN NYPAN TYIN [D DN NON

JINTN MD'DN DN'NN DNXOYW NIV 'NIDD

NOLIYN NTPONN PNIYIAP! ,NNOPIN NDMIDY NND'ON INND NDMDIDN WITN YW nIpna 21.3

TYINA NDI9N PNID ,NO0IYN NTPONN [N 21NN T MY YIT'NN TYINND DRYIYNAN

12N DT QY0 [M2YD "NOHDI9N PNIT 1D NN .NIDVIYWN NITPONN DIYWN POOIN 1AW [INNNN
.N0I9H NIDOIY NITPON ITPOIN NDINNIAYW NDIPNN 10

INAXVY NLIIN YV TAYAY 1'OY NVIAN YW TAYAN NLVIANN TRV 'Y .22

NLIAN ¥ TRYNY VDY NDIAN YW TAYAN NDMIDA ITAYA NN NIYWS WY D NoInn 221

51N 'MT 1YY PRIN DY DMWY N LINTIAY DIPA DN IN2ATY DIM D'WUTIN 12 IN 'NDYY

P99 4 QYDA NINKD "INATN MDD NOIPN NN JIRND YR NLDIANN DNIL,Q0IYN DIYYNNN

TRYNN N2V 1AW TVINND D'WTIN 24 5 N9IpN N - ("nT poM") DUNI'AN DD
;1509 ANNSTMPINNN 1TOND 91922 ,71'0W TAYNY INNXY

JTNO TINX N Q0IWN DIYYWNN 2211

NIOPNN NOIANN NI'NINYD DRNNA NYPYWAN 'D1Y0N VPl quIuN DHYWNN - 221.2
TVIN ININA

N2 55 221 qiyDa MINND N9IPNN 19NN 'NIDIAN MDD NIODY NNYIYW 1AW NIpna 22.2

['3U9 NIATY) 'NIVTAN MODN NN 29 NI QXD DY DWTN NN2IN NDIANN [N WATN

NI%Y NNYIYW R DX NI0AN 10N NIDY NNYIY 12223Y (*NI0'AN 10D NIDAN DIDO INIK

.NN2NN MWIN NDIP INND PO YN NI0MAN DN WITIN,INND N9IPNA 'NIDAN 1DDN

NOYNN 9D H2PHI1,'NI0AN DDN WITIN D10 'NIDY DIN'M NYY NIDTH NINY NNanY
JID'DN NN DXY 1YY IN 'NI0IN DN ININ 1YY NI2YY ,NI01Y NDIANN NHAP MYH

T'ayn Ta1y '‘on' ni* .23

NOIANN IN P'OYNAN HY NDMID] DIYWAN TAYNN |25 NVIANN 2 T'AYN-Taly 'ON' DI'D Ny 231
.NN2NY 1D YV VITINY

1YY INDT NDIANN NN JNPINNN ATONN NINAINGD 919311 P'OyN -Taly 'ON' DI'D Ny 23.2

LIMY9 TN NITPONNI D'DVIWN DIODWNNN YAl Y'y) 15 qyDa MINND DUINDN [I'TO

-NT QY02 [9N) T'aVN INIX |29 NDIANN ' T'AYN-Ta1y 'ON' Y¥ DA NOIPNA 1YNIAY
:0'N2N DMpNRNN TRX 021 ,("DMx'on Nay”

AINND NINDT HY T'AYNn NYTIN NN2NY N10N) 23.21

and" Sy NOIANNI TAYNN INNN NP NIND TYINA IN NID'AN NDY¥N TYIN] 23.2.2
NN N1DN1 1D Y NYTINI "ONIVIN NIYIDT N

2272 HYIN NYWIRD 'RIN DR YANDD ,N0IANN 1Y T'Aynn 2 Dd0N NNl 23.2.3
NON NTIAYA W T HY RXINY NIV NOIPY IN N'DAD NPY DTAYN 'MIYYUN
INJT NOINNT, (M990 AWRN" = HN) DIV MXD PINY 14 9'YD 9 INIDND
.DMINION NIRYY HYIN AYIND ININD DRNNA
*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 18 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

NININ DX 9'NAN NI DO0N IN NANTAN 1Y NON 1YY NDMIDY NITponn  23.2.4
.DMXON HY 19900 YN

INDTN NN 919221,9'W 15.2.1 91D NINRKRD NN KDY NINDT NDIANY NRp - 23.2.5

NN VAIPN NINDIN N'OIDW NNDTY YW |'T POD IN NDONN LI¥ NNANY R¥DIn 23.2.6
.N0IANS DNHYYWH NN NINN IX DUIX'ON '9039 NVIANN YW ININDT

DUIN'ON NAXD INDT 1A' NVIANN 12 NIPN D2 DMIX'DN DAY DITNND 'NDT NN TIayNn
919221 IN/1 NN2ANN NWNAT 19 YY D'DN0N Y INRMNNYD 9192321 Y0N1,5'WH 23.1 9'yD1 INND
JNPINNN ITOND Q19221 TVIN ININ] NI NIMNNY 19D NN2NN YW DINNN DINAN 197N

' NPISND DAMP D NNANY YTIYW IN/I DNNID DIYTIN N1AN2 93pNny NIpn Y01
TV DIYYWNN NN 20V NI2NN DR, DMINIDN (1179 17V NINDTA 1229 NDIANN |21 TN
1902 HY [I'TON IV NINITA 123D NOIANNTTAVAN VAN 'R DI0N 12T UYNR ND NXDIY
M VAP IWK NONDIN N'OIDWY NNV HY [T PO IN NBHNNLIX N RXDI'W TY IN DMINION

SIY9Y TXD NN2ANY NI IN [IFTON IV INDT

NITPONI DOLVIY D'AIYYN NDHDIDN NIADNA T'Aynin DY'W DN 'D ,1N1IN PO 10N VN9
NIQ'DI] TAYNN HY¥N INTIAY DIPN NN 2TY NOIANNI,DNI0'D MIXD [1IAWN YV NIMy9 TN
NOIANY NN2NN DOYWNY DID0 5221 INY',23.1 9'YDI MINND DNIOD MIXDA ININ NIDTAN
N9 1AWN YV 192PNNYW NIMNYD TR DITPONNI DDVIYWN D'MIDYNN '] N0DI9N NNIDN]

Tayninn 15 DYYRNn,0NIoo 1IXO 121 N0IANN T Y12pND DIV

DNNNQ 'NDT N'NYLN'D19Y NWIND HWA NOW INDIAN TAYNN YXN INTIAY NN NVIANN P'09N
90N, NININ NIPNYWOND 2N L,]"MYN 199 ,ANIT IN NNN] 1IN ND1HID] NIVIIDNN NINIIND
JNP'NNN ATONN NINYIND Q1902

TN TAYN H¥N NDMIDY D'OLVIY D'AIDYN NTPON Jwnn - 23.6.1
.2020 9'VD2 NINND NDMION NNOPN 23.6.2
SWY 17 QUDAINND (I'ITON Y NDwn - 23.6.3

22 9'yD INND 'NNXY NVIAN Y TRYNY 1'DYW NOIAN YW TRYNND TRYN 'Y 23.6.4
D'

D"10'DN P9I 4 YD NINIIN 17IN',5'WD NT 9'YD 1INND NVIANN NN NY3PI TY D 1NAIN
N DY NOIANN YITIN DN NN LI2 AANRY 919232 Y001 ,"1nTh pon'n 2y 195D - Drnioian
AINND NDMIDN NNDPNIA TN 1D'ND NVIANN AWN! TNY 1INTN POMIN 1TON NDMY NIX)

DWH 24.4.2 nyoa

23.3

23.4

23.5

23.6

NINION

JNPINNN ITOND DNNNA DN NRIDN AN INYPA 199 NVIANY DN NINYA NNANN

NNIDNN NN DI N2NN T Y IYAP IWN L, NN NIYIY 1991 DININN 19 [N ANIDNN
JNP'MNNN ATONN NINYIND Q19021

IN [I'TON 1TV DIYYN DN WIIT 201NN IR/119'90 IN/I N0IANRN IN/1 TAyYNn 1AW NP Y]
LJINIDNN DN INY NN ND'WNN INND [IFTON YWY [DINA [IFTON 1Y DN WD Upan
NJ1AY DIDONI L NINIDNN DN 1212 [I'TON Y = NOIANN NIDTY TR [I'TON Y Nt
NOIANN NIDTY TRIVN [IFTON Y DN INYT DR AIWIN 1Y) DINE DIRIDAN [1V19) wnw!

JINIDNN 122 NN2NY 2N NINY NN DIDD NODIN 521 NINIDNN DN DN 92100

NI2YY L NINIODNN [1AYN YV N12NY VNN 0ID0 9D 1vawn "NINIDNN DANY ,NT Qv [MavH
NINXINN AN 0N (D9 NaM H%12) NN LNTAND 'Y LINOW NPYIoA 'MY1N NN
JNP'MNN TONY 91922 H0N1,NRIDNN DD0N '9-5V NNaNY 1YY

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON

34 71nn 19 Tiny

241
242

24.3

244

.24

wau ggoeco



1 1Wi

D'012'91 NIL'2

NIIN NP NIV'AN DIDD NYTAND N'XDIN

113121 D'NIV'A DPID'D PIDA AN NIN NIPAS NIVAN DIDD NN ITANS INIT NN NDIANN 251

9D NP ININNA AXD DY AYTR AN2IN XYY (PN NI DIDD :HND) 120XAN (120NN

("NOTAN VINIRN" :50D) PIN 1D 5V T VIR IN T9' NTY L I'RIYA (0NN DWYINNRNND TN
:195NYY D'NINS 91902

NODIN N991 DAY DWNINA IT NDMID M"OY NNANA NILKY Yapnn nolnn - 2511
IN92 NYA WINYW DIINR DUNIDY DON0N IX/1 NINMA NINYD A0 HY ,NNIDN
.NI0S

JIN PO NIV DIDD NN H'TANYD 1IXY HY NIANY AN02 YTINSD NoInn Yy 25.1.2
DWINN DMWY NTIVAR DY INWPIY 9% NOTAN VINRN NP DIM DIr 60
NDTAN VIR YYD HY NT'YAN ['OI9IINN

NI DIdoN 50% Sy NSyn NY NIOTN VNN 51 PpON NILY DIDD NYTan 251.3
JIUNIN NDTRN YINRND NINP 1199 1IN0 N0IANY N'NY 19D ,p0Nin

D'AYO YN TV P9V AINND POIN NIDK DIDD DX ' TAN9 'NOT N nbiann 25.1.4
.ND™IDN 199 NILAN NOIPN DI TWNA

NNIN] N12N2 2N NN PONIN NI DIDD '] 'NIVAN DD NIDY NIVY 251.5
.NYIN'I TYIN] NVIDNN 52 DNNDNAL,NY

91 .N1w 40 Hy NO1IY 1IN NDHIDN 199 NIDTAN NYNNN TVINA NVIANN YW 191 251.6
.NYW 45 5V NOIY 12'N NDTRN VIN'RN DINP N2 N0IDNN

SU P NON 9'WH AIRND NI0MAN DIDD DX Y'TaNY NIDTN D AT 1NAIN L,pPO0 10N v 25.2

N NpNY NIvtan Monn NOTIN

DMDDN PI9Y 3 QYDA NINND NIV'AN DIDD NYTAaN NINIINGD qDINA ' 1YY InNn 25.3

DR YN T 1RSI - DMNIDIAN
N1aNn Yw aniany p'ann

,NITANNN 2PY D21 NVIANN NIN DN DN NIPNAY NILV'AN DIDD DIYYWNN NIVD A'Ah NN2aNN
TVYINN NIV 1IN ,NITANDNN NYYN YIX'] NV INY DX |21 INYTA '1I9Y 7' NVIANN DN |2
DID0 NYTAN YW NIPNALLIYVIAY INNY NDDIN IXR/1N0™IDN YITN TVIAN IN NIV'AN NY'NN
NI ININAN 'INDA 9 DN, NI0AN DID0 NYTAN DI'A -TA%1 HTAINN PYNN 201 -NIV'AN

D01 D'0'N

D'ONN NN NNYWNT NY2p DY T'D NNANY DYWH DN I, (MIVYN 195 ,20INN IN NDIANN ,TAYNN
9V D'H0INN IX NDMI9N 199 DNYYWH NAMINND NNANNY DNNNNTE D'TNYWNNN NAIND MISYUN 1IN/
D'D'NN DN |'2,N0MDI9N 9 HY DYYWH NA'N NNANNYW INX DIYYWN DD DY IN NIDLVIYN DITPONN
ITONN NINAIND Q1922 21201, TNV 1Y01'W 121 NDHDIDN NNXIN NN DN NOND DRIHDYNNI

Nprnnn

nav'"nn

NNYIYY 'NIBAN '10'2NNA NIYYA D'YAIN D'NIVTAN DD 'O YY NYAN YW NIAYWHNN NDIPN
JRYIN YIND KD NAXP NHIAPS NIDTA DY .NILRAN NIPA DNP DIN DAY WAN KD NDHIDY

D'V NIVTIN

NN DTN 9D IN , Q01NN ,N0IANN ,T'AYNN T Y NN NINDNAN DNNXNNIE NIYTINN 90 291

DUY0ITN D'WNNANA IN '01250 NIV'TAN [DID 'TIYWNA IN NNANN 'TIWN1 AND1 0NN NIDNY

NAIND2 NNANN HY DINVIANN NN DDA NNINIPY AN NAI0Y NNANN NTNYNY
WWW.HCSRA.CO.IL

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17IN 1877 ;1.1 ,6 NON7NN | N"va NILMAT7 NNaN "W
34 71nn 20 TInY

.25

wau ggoeco



1 1Wi

D'012'91 NILV'A

Y'TIND NA'NNN NNANN .DNAIMDA MY 9D 5V NNAND YITIND D'AYNNN NVIANNI T'Aynn 29.2
.NNAIND2 2'Y 5D HY 2Nd1 NDIANDI T'AYNHD

NN'D0N NN2NNIL,NN2ANA Y3pNIY INND P 19PIND  DID' ,WpIAN' DN ,NDMID] Y 9D 29.3
JawwH

199,N72N5 DA HY IN,A0IND IN NDIANY , T'AYNY NIANN T HY INITA NYYWNY NYTIND)  29.4
YN 1T MINNA 'R LTI NHIAPNIY NYTIND AWNN , TVIN ININA NYITN NADTIVAN NN
DN’ NIAYY DAVIANI NVIANN AUNK [V MPNNN ITONN NINIIND DXNNA NNANN DIANN

TN NI2ANN T 9Y NHYWIY INITAYW NIPNA NAMD [12TYS S1IY9Y NNann Niany

NN XN NI0AN NOIPN DIN 19Y DWTIN NWIDYWAN JNIN' N ,NDIANY N19N N1ann 29.5
:NON DD NI2YY LMD NITRIVA DIMAYWONN

NITAND ,DMIX'DY N'WNIEDHDINANY PIDA IN/INAYPY NN (IFTON 1V NYAp 29.51
52 T¥Y .NYX NINONA NIYIYIN NIFNWONY DNNNA N'01A5IN NRONA NAINN
1022970 DIDON DA X' NNWON

P92 JWNNN NION IN/I NAYPY NNDNN 'NIN 199 NAYpPN NHap ibon 2952
DYDY NWINE DDINANY

nLIANY DTV D'NI'T

,N9Y [TNDN NIY DIND D'WTIN QWYY 1IN NITIHP NIYH NNR ,N0IANY NYwn nnann 301
NIYT 92 121 'NPNNN ATONN NINIINA MINRD DRNNA YT YYI0N ,NRTNDNY NIWN Y NIT
JNP'NNN 1TONN NININ 1D HY WITIW HID q0In

TVYIN] NNTIL,D'NOIANN [1IDTY2 NNANN DN 2N D'NDIANN DIMIT Y yiownn nppn v 30.2
DINRD [IDTY AN DTRIN TVIN NAINNN YR DN ROX MWD INROY [IURIN NITN

D'"NIV'AN D'"I0N JIV'A

INIJND DNNNA ,NNTIELNDYDIDY D9IIXAN DMNIN'AN DMDDN 9D 15012 NDHIDN NY0IA 12 NIPNI
21012 19HY [INNNN QLIYN DIYYNN YIND DY APIVD WTIND 1 -0 DIM JNIN' KDY N ,NDMI9N
JNP'MNNN ATONN NINAIND 919221 NDHIN

'V NidT

,NIINN NA'INND DN NIYTINOI DNINTTD Q012 535 NN AND2 NWPA MOV INDT NN NDIANN
.D'DD1N ID 99 DN D'DDN 2DNIIDDD TPOIN DN NYPYWNN DID0N NINIWN '01D NN

LI9'Yn DIPN
.DNIYI D'DNDINN VOWNN M1 PN NIN ITNDMIDA MYWPN 21 'TYH2N DID'WN DIPN

*3453
www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 21 TInY

wau ggoeco



1 1Wi

D'012'91 NILV'A

'N P19 - NAXPY NdN

NAXPY HYNI NOIP

.DMYWY NAXPY HNA NOIPD NIDIN NAXPH NNONN

NINXIND DNNN2 DDIVIYN DNYWI,NAXPI NN [1ID0ND D'AIDYNN

NNTan
:DT'Y] NYAIOD TWUN NIVRWNAN D'NIN D'NAINYD N'NN NAXPY NdN]

720X0a [IDohn

9D NINAIND DNNNALL,D"0N D'NINYD 14 9'YD1 NINND NIYPYNN nanna

1121221 120¥NN [ID0NNN Y101 'MT 121 LITPOIN 12 NYPYN 150N -N2¥pH
.NAXPY NDNNN 12VIN IN/1 WNIY DIDD YD

1121221 'NIV'AN MDD NIYY 1212 NDMIDY DYIYY qLIWN DIYYNN D'nbwnn

NINAYNI NIMYD TN NITPON NODINAI Q0IVA DIYWUNNN YN 'NT [1ponY

.NAXPY NIDNY ITPOINY ,NDIDYD naond

-N1¥pPm

972 VIAPII [5ND 12.1 9'yDA NINNRD q0IWN DIYYNNN NJIINN DIDD 21N 'nT

.N10AN 1019 DIYwnnn

-quIYUN

NINIIND DRNNA DTIV'Y 191,502 NISIP PINY ()23 9'yDA INTTAND Naxp DIDD

'MIJD [12WNA INAI' NMYTAN NAXPN DIDD AIYNA NPNNN 1TONN =-1yTn

01922 52N TAYAN IN NINN YN NOIPA NOIANN 'RIT DNY NAYPN
NPINNN ITONY 919221 INN PRN NAYPN NHAP HY WYIR NIAPY

H0IYW NINIONN DIN' 1012 NA¥PY NADNA N20¥NAN [IDDNN YU IIrTON 1Y
2V 2IN NI21Y N0MI9N Y YaNn 2N %2 131221 ,NA¥PY N1dNNN n"onn

DU NN PINYD 919221 q0IWN DIYYWNN [IAWN -NX¥pPH
NINNN 'MTPN 1AWIN' N'DY 10102 '3V (1IN N'NIYN NN Y'Y nnwvnn nan
2V NWNNNY NN DNNNA NN NMNIYN NRYWNANDD DRNNL.NAXPHD =102

NINN N2 9D IN (2004/6 'DN NI0MA ITIN) NYNNNTDIDD TN 1D
JNP'NNN ATONN NINIIND 91932 NIINKD NANN DIPNA YApNY

NYINY,"DNDYW D'TAIVIDHDNIND T'NY” = D'"N NI01Y 09D DININ
.NON D'NINN T19] MY PON NIINN IT NDN TWNILNIDMA N1DND

YU D"990N D'NINA DIVIAPN NNTINYD 9012 2N 19N DNTN
'29 NT PIDA NY'DIAN NNTIN 2 N0 YW NP 9221 ,NDMIoN
.NT P92 NYIAPN ANIINN 122N ,0190N DININA NYDINN NNTIN

NANP)I N'1DNN

-D'"%%2 0'NIN

11

1.2

1.3

1.4

1.5

1.6

1.7

1I'"TON 1V No'wn

'MP'NNN ATONN NINIINGD DRNDNA NWY'LIPYN IR 191D ,NA¥PY NIDNN HY (IO 17V NOWN
NDNNA [IFT9N 1Y ND'WAY NIMWORN KIYA DR 9912 (909 ANRKRD ['K) D'NAN DRAYNA,NT HHI]
:('Np'NNN ATONY DNNNA NAXPH

- TAly 'ON' DI'D TNNY NVIANN T YV NAXPD NIDNI DMINIODN 2N DY [I'TON 1Y NDwn - 21

7Y NO'WN IN DN 3 9'YD NINAIND DNNNQ NAXP DIDWN NIYYANA IN 'MYD Th DIDDA,T'aYN
/DY TN D120 NDIANN YW INOD NN 12 0/NITN T HY DMINION 212N OY [I'TON

5 -1 3 0'9'y01 NKD (1IND IN/1NAXPI (ITON 1Y DDA - 60 Y15 NLVIANN YW IYINND YN
NN 19 'NDT NN NDIANNY ,NAXPN DIDDW T2521,'/AY9 TN DIDDA [I'TON 1Y NDWN IN [9ND
NP'NNN TONOI9ND 4 9'YDA NINKD Q19311 VTN NAXPN DIDDN NNY' NY ,ND'WNN

YN NOIPA NAWURKIY ITPOINYI ,NAXPS N1IDNY 1NAVINY 090N VAN [IFT9N Y NO'WN
IN 'MYD TN DIDDA - NIN9Y 60 Y9 NLIANN YW 1YHINA (5519 8Y) 1.1.2000 1199 NaAxXpH

15N 3 90 NINIIND DNNNA NAXP DIYYN NIYYANI
*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 22 TIny

2.2

23

A

.2

wau ggoeco



1 1Wi

D'012'91 NIL'2

NI2YN] NIPAY [I'TON 1Y Y¥ Nd'WN 9O ,'NP'NNN 1TONN DINIINY 91901 D nain 2.4

119% NAXPY YN NdIPA NIYNTY ITPOINY D'D0D DI'N TWN ,NAXPY N1ONH D'D0D

3 9'VD2 NNANY Y1932 NAXP NYAP NIYXANI NYYN ,O"IX'D '90D DI'N TWNIL,1.1.2000
J5nH

NIL'AN NOIPN DIN] NVIANY DAXPA DIYWN .3

77V 1D DNINY NVIANRN KW DN,DMHIN DRINYD 18.2.2 9'VD1 INNTAND NY'NAN TVIND TV 3.1
IN TRN '9 Y NWTIN NAXP DIYWN NIVEANA 19 DYIYLIPON IN 191D ,N2¥PY NNONN HY (117N
D"N NYNIN NND2AN DN DIN NINNN 'ATPA DNALDNY DI0AIDAN NAXPN DIYONN NI
AUNKRYD 91922 NAXP (1IN YYD IN/1NANNDN T HY WIN'Y NN NP 919500 DD DNNNA IN/]
.50 5 qyoa

qIWUNS 'MpP'NNN TONN NINIIND 91931 NVIANN 'YW DY ,OWH 31 QiyDl Nk 9N 3.2

DIDD2 D"HHDN D'NIND 14 QYDA NINND NAXPY NIDNA DMIN'DN 22N DY [I'TON Y NN

MY TN DIDDD N2AYVINY D'90DN VAN [ITON 11V NX 'MY9 TN DID0D IWNY IX/1'Ny9 TN

NN IWNY I8/111.2000 -0 119 NAXPD HNA NBIPA MIYKIY ITPOIN TWNIL,NAXPY NDONH
19N 4 9'yDI INND 'NYD TN DIDDA |I'T9N )Y DIDD

:Na¥pPN Ion 3.3
'NnaxpoYvon 3.341

1N 505 NWTIN NAXP NVIANY NNANN DYWN ,NT NAXp 21500 9 Yy 3.3.11
DIWN INNY NLVIANN NIN YY NPNAY "IN DT Y1500 NVIANN 1N
DIWN 0% D"PINN 'YL IN DPAVIAN D'NOT I'N' XY, N'YUTIND NAXPN

AT NOMID 19=-HY

NYUTINN NAX¥PN NN NN Yapn AT NaXp 215002 nolann 1N 3.3.1.2
NLIINN TN ININ,NAXPD NIDNN DY [I'TON 1Y NIIND NDIANY DYIYNY
NAXPN DIYYWN NONNN TVIN] NOIANN 9'2'9 HY,NT Y1500 NIYXYNN] H1PY
NONIN NINAN D'DA HY Yap'W NAXPH NINNN DTPNY DNNNAI N'YTINN
DIYYUN NY5NNN NY2 NN NINYP NANNY 19D ,NIMNIOPN NINANIE DN
N'NNY 10102 NA'WNNN NMNIYN NINN NIYIY I %Y 21, DWTINN NAXPN
TYIN ININ] NN2N2 NAINA

10axpYvon 3.3.2

m' 9095 N'WTIN NA¥P NVIANY NNANN DYWN AT NaYp Y1500 0 Yy 3.3.21
NAXPN N9IPN" - [HN) D'NIYwn 240 HYw NNOAIN N9IPN WNSI "N
("nnoamnn

N'UTINN NAXPN NN YVAPN NNANN DT NAYp S1H0NA noinn N 3.3.2.2
NLIANN N2 ININ,NA¥P NDNN HY [I'TON IV NIINN NOIANS DYIYNY
NAXPN DIYYN NONNN TVINA NDIANN Y219 YV ,NT Y1900 NIYYNANA HIPH
NJXPY NINNN DTPNY DRNNAIL,NNVAINN NDIPNN WA 1D HY ,NWTINN
NIN'P NANNY 192 NIMRILDPN NINANE DN NYNIN NINAN DDA HY VAP'Y
NN NIY'Y YYD NWTIND NAXPN DIBYN NHNNN DY N1ana
TVIN ININA NN NN NN 10102 DAY NRWNNN

INSIYY 11991 NUTINN NAXPN MISWN NYNNN INRD NOIANDN NN NP 3.3.2.3
J'WNN ,NNDAINN NAXPN NOIPND 1WAPIYW N'WTIN NAXP 'NIOUN 240 1H
NOIPN DINY TY NNTI 201N N'WTINN NAXPN 'MIYYN DX DHYH N1aNN
DN .NDIANY NAXPN MISYN NONNN TVIND NIDNYW, NNOANN NAYPN
NINAXPN NN NINSIYWN,NNOIANN NAXPN NOIPN DINY DTIP 20NN 109

201NN YW DURINN YA DIYTIND

*3453
www.hcsra.co.il | 03-7960000 | 5811801 |17IN 1877 ;1.1 ,6 NON7NN | N"va NILMAT7 NNaN "W
34 71nn 23 TInY

wau ggoeco



1 1Wi

D'012'91 NILV'A

2 Naxp H1von

"N M 929 NWTIN NAYP NVIANY NNANN DYYN AT NAXP 190N 9 HY
NINIXPN NHAP NY'NN DI NOIANN T HY YAPNYW NNVIAIN NOIPN JWASI
.D'NIYYUN 240 -n NIvn

DYIYNYW N'YTINN NAXPN DX NNANN YVAPN AT NAXP Y1900 N0IAAN N2
929 NLIANN N2 ININ ,NAXPY NIDNN DY [IFTON Y NIINN NLIANY
NAXPN DIYYWN NYNNN TVINA NOIANRN Y2 9 9y AT 190N NIYYAN]
NAXPY NINNN DTPRY ONNNAI,NNDAINN NOIPNN YA '9 HY , NYWTINN
NINYP NI'NNY 19 ,NIMNIOPN NINANTD'A NYNIN NININ D01 HY YIp'Y
NN NIY'Y 19 5Y 21, NWTINN NAXPN DIYYN NSNNN YA N1ana

TVYIN ININA NN2NA NN N'NNY,LI0M2 N'NAYWA DRWNNN

INYIYY 11951, NYTINN NAXPN 'AIYYN NONNN INRD NVIARN NID NIPNA
'WNN ,NNLAINN NAYPN NOIPND 1WAPIY . NWTIN NAXP 'NIOUN 19
NOIPN DINY TY NINTI ,A0INY N'WTINN NAYPN MWD NN DHWS N1aNn
DN .NDIANY NAXPN 'NIYYN NYNNN TVINND NIANY ,NNVAINN NAXPN
NIN2XPN NN NINOIYN,NNVIANN NAXPN NOIPN DINY DTIP A0INN 109

20NN HYY DUPINN YA DYTINN

3.3.31

3.3.3.2

3.3.3.3

T Naxp Hd0on

N 925 NYWTIN NAXP NDIANYD NNANN DOWN DT NAXp 21500 19 Hy
NN 99 ,NPYNA IN NNIYNL) DWTINN NAXPN DYWN 1NN DRI
D'"N] N'NN DX ,D'N MDD N0IANN YW 1T NAY (VaIpn TYINA N0IANN

NN NN

DYIYNYW N'WTIND NAXPN NN NIANN YIPN NTNANP 190N N0IANN N2
92pY NLIANN N2 ININ ,NAXPY NNIDNN YW |I'TON 1Y DIIND NLVIANY
NINJN D'DA YV YAP'W NAXPH NINNN DTPNRY DNNNA,NT Y1900 NIYYAN]
NO5NNN NY2 N12N2 DINYP NA'NNY 19D NINMNIOPX NINANE DN NYNIN
DT N2 Wi hVIANN Y D512 D HY ,NDIANY N'WTINN NA¥PN DIYWN
LIUTINND NAXPN YWY 19 DY 21, NYWTIND NAXPN DIYYWN NONNN TYIN]
NN MIYIY D' HY 21 NDIANN NINNND NDIANN YW IT DY DYIYNY

TYIN ININ2 NN NN NWNY NMNIYN NI'WNNND

TVINA N'0ID NN AN N1ANY 10N NDIANNY ' - "NLVIARN YW IT D"
NOIANY NINAYPN 1AYWIN NN D'OID TIO' HYI,NT NAYP HI5DNA NINAN
21T N2 1IN0 INNDI

[2 5V ,0NNNN DMWY LON DT QYD1 INND L,NWIN 12'D NDIANNTE NIpPN2
.NN0IANN YW NIT

P NI NLDIANN YW TN N2Y DIYYWNN 1D ,NNTA NAIN PO0 10N [VNHD
,NN2NY 10NYW NYTINA 2ND2 NNWA 21 NVIANNY ,NDIANN YW TN N1HD
SY ININDT NN NNANN DAY IT NYTIN D'02 HY DWW ,ONN DTN D29 NI
NAXP 5D DYWH AN NN ND NNANNTLNT §'YD2A VIAPI T DA N0IANN
NOIANN Y0NY NYTINA NDIANN YW DT N2 NAIPI NIINY MY DIDD DD IN

.Nano

NY ,1"199 NIV NVIANN YY IAIT DA AT NAYP Y1H0NA NLIANN N2
%39 D'NIOT AT N2 YV IN NLVIANA YV D"PIND I'YAI' IN DAVIRN I
.112NNN DIYYn

*3453

3.3.41

3.3.4.2

3.3.4.3

3.3.3

3.3.4

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON

34 1nn 24 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

nxYpPn H1don "% oHn -5 3.4

NAXP HIPD N NNY [IFTON 1V 12AVI,NANP 'MIDYN HIPY NbIARN YN Y D 3.4.1
HTNN DN NYPWN 91500 N

NAXP 'MIYYWN HIPY "IV 199 ,A01AN IN/I NVIARN YY IT N2 IN/1 NN SN 3.4.2
11212 ,NIVPYNN HY [NMINYIN '9-5Y IWTINA WTIN TR NAIDD NANY! ,N'YTIN
JD'WTINN NAXPN NAWIN N9 HY 10102 NA'WNNN NN

V191 NNIYN 199 NONX DIOYWNA '1'WiN NNDI 3.4.3

o *ﬁ+ﬂm0
m+l T Tm T (1 + MRT)
m wTIN2 X5N) N Gm
199 901N ,dr 'NIY 0.3% S 21N 'NT 12211 4% Hv DA'wNN NN MRT
IWTIN AN
MY dn 0.3% S 51N 'MT 122 m+1 WUTIN YW NNRIYN Twm+1
dm
(1+T,) = 1—[(1 + t,)(1 = dn)
i=1
m YTIN YY DI I0IN] NNIYN tmi
m YTIN] D' 190N dm
mav 0.3% 51N 'MT HY NIy dn

1DTIYV NNANN Y 0DIT0AND NN DX NANPD NINNN 'MTPN 1D ,NNTI 1NN 3.4.4
AIYIND Q1902 ,NN2NN 1NYNY ,DNNIDPRN DA'WNN] DMWY DNNDNA NYY DYND
LNINNN

NN YTNAN N2 91500 - NAXPN Y1900 INNMNA DY NNANY NDIANN VITINRY - 3.4.5
NN DYYWN NIanntL(D"wTIN DbYwN 240 YW NND2AIN N9IPN) 2 NAXP 150N
.NT 51500 DXNNA NAXPN

JLUUTIND NAXPN NNYNWA DAY N9IPNA ,0Y9) DYO9N wNTY 8wl nnann 3.4.6
DN " TY,NDMIDN 'NIN 19 NAYP HAPY INITN HI IN,NDIANN ' NNDIN

N'WUTINN NAXPNI NIPNAA NPANN 1TONN NINIINGDI NDION DN NIPNS Q1901 3.4.7
1DV PIN 19 DINI'AN 12N 5% -0 NdIN1 NN NAIYYN NY'NNA DT P9 "9y
N'DN2 |I'TON 1Y NN INOTY IN/I NDIANY NN2ANN DYYN 1987 - T"DUNN ,DIN'N

/DY TN DIDDD NAYPH

INDT NDIANN NN NAXPN 'MIYWN NYNNN DY 2 ,NNTA 1NN PO0 10N [ynY  3.4.8
.NAXPN NNYIWN 1NN [IFTON 1Y 2 NDMIDN (A DD 11YNY IN JIWNS

N NID DAXPN 'NIOWN NONNN TVINNY "N ,0'N0N NAXP Y1700 hoIANn N2 3.4.9
1NIYNY TNN NAXP 150NN 112YD 'RYI NN RO [D1,INTNAN 12 ITND 'RYA DY

N2"N NNANNY DMID0 9 1212 ,NT P92 NN, DSWHY NNANN YW DIDD Yon 3.4.10
NN PINY 91922 NOMION DY VAN AN 52 121, /NPNNN ATONN '9-5V 01dA
J0WN

9 9V NAXPN DIYWN NOIPNA NNANN NAXN DNIN ,120¥0N [ID0NNN 21NN 'NT 3.41
.0.3% Hv mav iywa 't ,nT 9'vo
*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 25 TInyY

wau ggoeco



1 1Wi

D'012'91 NILV'A

'Myd Th DID0] NJ'YN

[150'NN NN) JIYNY 'YW NVIARN NN NAXPY N'IDNA NIVRAN NOIPN DINALSWH ANRN N 4.1
NN NDIANN 'WIT NN 19W NAXPN DIDDYW TA921,'/AYD TN DIDDD NAXPHY NNONA 110¥DN
:9NHYY 0'HHIH DNNNALLNPNNN 1TONY 91922 MYTAN NAXPN DIDON NNO' KD NN

ATND INWA DAY NDIANN .NAXPN NYPIAD Q1IN "My TN DIDDA ND'WNYD NYpPan 411
.NLI2NY '"MYd TNN DIDDON DIYYN YIN' TYIN 1199 15 HD1,IT INYPIN 12

DIYWNA NDIANY NAXPN DIYYWN NONNN TVIND DI 30 1IN DYIYH MY TNN DIDON 4.1.2
NPNNN AITONY Q1922 9201 NNANN YW NIYIRY DXNNA MY TN

NJ'WNY YUpIANN Naxpn DIDO N9Y9IN T YY YNIAN 'My9 T DID0N nyap 413
.NDIANY 120XNAN [IDDNN NN '99 NAXPN DTPNA

[[ILh]

N'WTINN INAXPA 25% TY [IIND NOIANN 'RYIY NN AYTAN NAYPN DIDDN NAYPN DIDD NND
DIYWN NYNNN TYINA SNN 1N NOIPNW TA5AL("1NN NOIPNT-1H0Y) DY 5 TV YU NoIpny
5% -n .10 NN ,NND' XY NNIBYN NY'NNA D'WTINN NAXPN DIDO DINY,N0IANY NAYPN
NNKRD I SV NPANN 1TONY Q19221 1987 - T"RDWNN DIN'M 12W PIN 199 DINYMN DN
NN NINAIN 1IN

QYD1 INND (1IN YX¥ID WP 21D' NI NDIANN .NAXPN NYUPID QIIXD NAXP [N nwpan 541
1199 25¢ H01,IT INYPIN 12 3ITND 'NWI DY NVIANN .NIWNIN NAXPN YW NNIDYWN NND DT
.N0IANY 1NN DIYYWN VI TVIN

My9 TN DIYWNA NVIANY NAXPN DIYYN NONNN TVINA o 20 )N DYY' NN DIDon 5.2
JNP'NNN A1TONY 91932 Y201 NNANN YW NIIYWIRG DNNNA

AI0POA L[IINAN DION DIYYN TVINY 121 NAXPN DIDD NY9IN '9Y AWIN' [IINAN DIDON 5.3
'N N9D12 NDIU¥YAN NYA0A UNND NUINAN NWTINN NAXPN UYWHI 1IN NOIPNS DRNINN
100 -2 pHINN RINWD ,NA¥PS N1IONY

DNNND L|OPIN YW DWTIN NAXP NOIANYD DYIWN LJIMN YXIA NIDAY N9IpNn 1%nna 5.4
Jinin iy

DIYYN NONNN TYINA 'NOT NN DO L N'YWTINN N2¥PN NDIANY DYIWN [IFfdin NOIPN Dinn 5.5
AYWIN N9 HSYYW NINN 1D DIYRPYNN YW [NMNINXIND NTINY NNWD L[N NONON NAXPN
DT [MYD NININNDNDN NINAIND Q19221 N'YWTINN NAXPN DIDD

NAXP 201N DYIWN [N NOIPN DIN 119 NOIARN N0 YW NIPNIA ' -1 ' NAYP H1HoNa 5.6
201N DYIWN NNIDALLINN NOIPN DINY TV, [I1NN Y'WH DNNNA LJOPIRN Y'Yl DTN
.NNVINN NOIPN DINY TY (1IN NDNON NAXPN

DIDDNNA NI, JHNN DNNWONI NDIANN N2 NPINNN ATOND 9190 AT QYDA INRN D YA 5.7
JNP'NNN 1TOND DONNNA TYIN ININ2 2NN 112,00 9D [INNN

nY'Nn
NAINNAN NINIINGD 91922 YN ,NIYINN 21NN KD NA¥PY NRONN 19 HY NAXP NYIAPS NIDTH DY
1T KDY D'DD1A DIDI0 YD

NIV'AN NDIPN NDINN
919 VAN TV ,9'VH 1.44 91yDa 1INKD ,NI0AN NOIPN NIINN NN AN WP 'NYI NN NDIANN
JNP'NNN ATONS Q1931 90n1,80

*3453
www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
3471nn 26 TInY

4

.5

wau ggoeco



1 1Wi

D'012'91 NILV'A

“DMHw nTavi 0NN T'Thy”

NAXPY N'1ONY ‘N NDD)]

(nayp» n1dn5 5.1.3 q'vo)

NN D'WTIN NAXP V'Y
25% 20% 15% 10% 5% [N NNy
m294.55 m235.64 w176.73 mw117.82 m58.91 1
w579.26 w463.41 w347.56 w231.70 m115.85 2
w854.47 mé683.58 w512.68 w341.79 w170.89 3
m1,120.50 m896.40 mé672.30 w448.20 w2240 4
w1,377.64 110211 826.58n mw551.06 w275.53 5
*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON

34 71nn 27 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

D'"IN'D) N'YW'NI D'INANY P19
.DOT'Y] NYNION TWN NIVAYWNAN O'NAN D'NAINYD NN Nt [pPADAL 11

[N ITPOINY D'90 ¥ DMINIDY NIYINI D'DINANYD YN NIDIPA NINAVN D'ABYNN
.2008 DNN NIYH INTPW DN NIY [1A] [1oonY

D'™INANY P92

-D"IN'DY N'YINI

DNWD D"IN'DY NWINI O'MINANY PIDA 120N DAIDYWNN YD 10
D"H92N D'NINY 14 WD NINND NIYPYWNN NINYINYD DNNNA DDWIYN
[120NNN 1IN AT 12N, ITRPOIN 12 NYPWR D900 9D NINIING DXNNAI

.NT P90 12VIN IN TWNAY D120 YD 115121 120XAN

NINIONN DN 12122 DMINIDY NWINIEDHDINANYD P91 120¥NN (120NN

720¥nN [1DoN
D'INANY Pada
-D"IX'9Y N'YINI

VU IIrTON 1Y

1NN oY PIo

D'"S1NANn

N'YNNI

-D"IN'9Y

NINN.NANPY NMINNNINTPN 1AYWINI A IDNADIYINMIYUN NN NRA'WAN NN

DIDTD TIN 'O YV NYWNNNY NN ONNDNA NN D'NAYN DR'WNNn -10N2
DIPNA YAPNY NINK N2 YD IN (2004/6 ‘'On NI TIN) nwNRN
JNPINNN ITONN NINIINY 1922 MINND DNN

.0"995N D'NIN IINNY 919021 NIVMAN '019 QT2 BIISND NoIpn Din

nivan

0™»INany pava

NN

-D"IN'™DH

NYINY "D1DY D'TAIVI DDYIND T'NY” = DN NI01AY DUY9D DININ
9N D'NINN 1192 M2 PON NN IT NMDN NI NI N1DND

D'NIN] NINTANN '9 SV [NITAN YIAPN ,NT VDI NIYIDIN [I'NY NINTAN
NITAN ['29 NT P92 NYDINN NOTAN 2NN YW N1pn 5111 01590N
.NT P92 NYIAPN NINIINN 122N ,0"990N D'NIN] NY!DINN

D"IN'D) N'YW'NI DYDINAN

=0"9%> 0'NIN

19 'O 711

QYO NINIIND DNNNA QWIN' DX DWINIEDHDINANYD P9 NIDNN OW [I'TON Y 1.21

DWW 11

1.2

QWD VINND AWIN' DMINIDY NWINI DYDINANYD P92 DMN'ON AN HY ITON Y 1.2.2
.0"H90N 0'Nany 15

NIPN 19 Y NWYN LIPON IR 191D ,0M¥'9Y NWINIE DDINAND P9 YW [IFT9N 1Y ND'WN
YW ININDT NN NIYAIPN ,NDIDON DN NIPN D HY [MIPNN TYI 5N NIDIP PIN NIDA PNI'Y
I'N) D'NAN DRA¥NA NT 99221 ,N0MIDN ININY §I9221 NDMION (A D'90D NJ'WNY NLIANN
DUIX'9Y NWINI DMINANY PID Y [IFTON 1Y NI'WAS NIFNWONN NIDA NIX D910 (9N NN

:('Np'NNN 1TONY DRNNA

NOIANN T'HY DMN'DY NN DMDINANY PIDA DMN'ON AN HY (I'TON W NO'wR - 1.3
- NVIANN YW IN'ED NN 129 DNDTN T HY IN T'ayn - Taly 'ON' DI'D INND
JNY9 TN DIDDA, NN

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 28 TInY

wau ggoeco



1 1Wi

D'012'91 NILV'A

NAVINY D'90DN VAN DMNXIODY NWINE DMINANYD P19 SY ['TON 1Y ND'WN
['22 DMIN'D91 D'DINANY YD) NOIPA NMIYWNIYD ITPOINWI ,NDMDIDY 'My9 Th DIDD]
JNY9 TN DIDD2,N0MI9NN NN ,2008 DNN NIWY INTPW DNN NIY

P92 JWNNN NNONY DUINIDY NWINE DHINAND P9 SV [IFTON 1Y NNAN
15N 1.5 9'yD2 BIIDND DMIX'DH N'YWINI DHDINANY

1.3.2

1.3.3

NIV "INANI NIV'AN NIPN
D'INNY PI9N '9H DIYWNN YIN NONNN TYINY DTIR 0'A' 30 NINDYINIV'YAN NDIPN DINA

DYIN'DY N'WINI D'IINAND PAON YW [I'TON 1Y 1D, NININD NVIANN 'RWI NN DNYIXDD NWINI
2D'WHY 1.3 9'yDA NIDYIDNN NINYWONNN INITIN NN NIYXNNA 1D DYIW!

D"I¥'DY N'Y'NI 0YINANY P19 \WNAN NN

NOIANY INYD DIVY T2921,0"HHIN D'RIND 18.2.2 'Y INTTAND NI'NAN TYINA
[T IV IR 11AVNY 121X 1,202 NNANY VITINGD NDIANN 'YW AqYL,Naw 80
NONY ("Aavinn DIRoN" = HNY) 1PYNIN 191D ,0MX'9Y NWINI DHDINANYD P9 HY

1919 0N NAYP NYIAP TWORN WK NAXPY WD

DI'N NINNN 'MTPN DN NAYP 150N N WWNNN NN NAXPN NHAP 150N
:NINAN NI9I9NY DNNNA DN NHYNIN NNVAN DN

'NnaxpYvon 1.5.21

929 N'WTIN NA¥P NDIANY NNANN DYWN,NTNAYP H1H0N DYy 1.5.21.1
NVIANN NINYY NIPNIY "IN, ATHIYONANLVIANNINA.I'N D!
IN DAVINA D'NIT ' XY ,NWTIND NAXPN DIYYN 1NN

T NDMID '9-9Y DIYYN Y29 D"pIN 'Y

NIXPN NN NNANN YapNn AT NAXp 915002 NoRpdN A 1.5.21.2
D'INANY PIDN Y [N 1Y NIINN NVIANY DOIYNY NYWTINN
YV NT Y1900 NIYYANA DI NOIANN N2 ININ ,DIINIDY NI
DNNNAI NWTINN N2AXPN DIYYN NYNNN TYINA NDIANN 9 19
NININI DN NYNIN NININ D'D2 %Y YAP'W NAXPY NINNN DTPNH
DIYWN NYNNN NY2 NIANA NINYP NN 19D NIMRIOPN
N'WNNN N'MIYWN NN NIV ' Y 21, NWTINN NAXPN
TVIN ININA NN NN NN 10N]

Aanmypydon 1.5.2.2

909 D'YTIN N2¥P NDIANY NNANN DYWN,NTNAXP 219500 9 5y 1.5.2.21
noIpN" - 19n) 0NN 240 YW NNLAIN NOIPN WAL M N
("nnoamn Naxpn

NIXPN NN NNANN YApN AT NAYp 915002 NbIRANDN N 1.5.2.2.2
D'INANY PIDN Y [T 1Y NIINN NVIANY DOIYNY NYWTINN
YV NT Y1900 NIYYANA DI NOIANN N2 ININ ,DMINIDY NI
19 YV ,NWTINN NAXPN DIYYN NONNN TVINA NDIANN YD 19
YIP'W NA¥PY NINNN DTPNAY DRNNAI NNDAINN NOIPNN WD
NINNY 192 NIMNIODPN NINANE DN N9NIN NINAN D'02 HY
SV 21 ,NUTINN NAXPN DISWN NYNNN Y2 NNana Nintp
NN NAINA NNNY 10172 NMAYA DRWNNN NN NIVY
TVIN ININA

*3453

1.5

1.5.2

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON

34 71nn 29 TINY

14

1.5

wau ggoeco



1 1Wi

D'012'91 NILV'A

11951 N'WTINN NAXPN 'AIYYN NYNNN INRD NDIANN NINNIPNA
NAXPN NOIPNI 1IVAPIY NWTIN NAXP 'NIOUN 240 15 INOHIWY
N'UTINN NAXPN MISYN NN DY NNANN Y'WAN ,NN0AINN
TVINN NINNYW, NNDAINN NAXPN NOIPN DIND TV NNTI,A0IN9
DIN9 DTIP 20NN 1091 DX .NDIANY NAXPN 'AIYYN NHNNN
NI'YTINN NINAXPN NN NINSIWN ,NNDIANRN NAYPN NOIPN

201NN Y DUPINN YA

1.5.2.2.3

2 nayxpodon 1.5.2.3

N'WUTIN NA¥P NOIANS NNANN DYYN ,NT NAXP 190N D HY
D0 NVIANN T HY YAPNY NNDAIN NDIPN WNSIIMA A HIH
.D'NIYYUN 240 -N NIWN NINAYPN NYAP NHNN

N'WTINNNAYPN NN NIANNYIAPN,NTNAYP HISDNAN0IANN N
D'IN2N5 P9 NN HY [IFT9N 1Y NIIRN NDIANY DYIVYNY
YV ,NT 919500 NIY¥NNA 93PS NOIANN N2 ININ,DVIXIDY NWNI
19 9y ,NUTINN NAXPN DISYN NONNN TYINA NVIANN Y1 1D
VIP'Y NAXPY NINNN DTPNY DXNNAI NNDAINN NOIPNN WD
NI'NNY 192 ,NINNIVPN NINANI D'N NHNIN NININ D02 HY
19 9V |21, N'WTINN NAXPN DISWUN NONNN NYa NN2aN NN
NN NN N'NNY LI0INA NMAYN NRWNNN DNN NIV

TVIN ININA

LWTINN NAXPN 'MISWN NYNNN INNY NDIANN DN Npna
NAXPN NOIPND 1VAPIY . NWTIN NAXP MIOSWUN 19 IN9IWY 199
N'WUTINN NAXPN MISYN NN DY NNANN Y'WAN ,NN0AINN
TVINN NINNY ,NNDAINN NAXPN NOIPN DIND TV NNTI,A0IN9
DINY DTIP 20NN 1091 DN .NDIANY NAXPN 'AIYYN NHNNN
NI'YTINN NINAXPN DN NINSIWN ,NNDIANRN NAYPN NOIPN

201NN Y DUPINN YA

1.5.2.3.1

1.5.2.3.2

1.5.2.3.3

"TnaxpYdon 1.5.2.4

929 N'UTIN NAXP NDIANY NNANN DYYN DT NANP 91500 19 HY
PN IN NNIYNA) NYTINN N2AYPN DOIWN NI NNSLL I A
Mm99 NOIANN YW IT DAY (VAP TVINA NDIANN NNA 19Y

ININ INNY DN NN ON NN

NAXPN NN NIANN Vapn AT NAXp 15002 NDIANN N
PION YV I'TON 7Y NMINN NLVIANY DYIVWNYW NWTINN
NIVXNNI 92D NDIANN TN ININ ,OMIN'DY NN DDINANY
NINAN D'D2 YV VAP NAXPY NINNN DTPNRY DNNNA DT H1H0N
NY2 N12aN2 NIR'P NAMNNY 192 NIMNIOPN NINANIE DTN NYNIN
NLIANN Y 09219 YV ,NVIANY N'WTINN NAXPN DIYYN NHYNNN
19 9y 121, NWTINN NAYPN DISWN NONNN TYINA 1T N2 Yl
NIN INNY NDIANN YV T N2 DYIYNY, NWTINN NAYPN Y'Y
N'NNY N'MIYN N'WNNN NNN NIY'Y D101 YY [D1 NDIANN

TVYIN ININ2 NN NANI

NN 2N22 NNANY 10N NDIANNY M - "NDIANN YY IT N
NON D'019 TIO! HYI,NT NAYP S190N2 NI'NAN TVINA N'0ID
21T NS INN'OD INNDI NDIANY NINAYPN AVIN

DUA'WA 5N DT QYD INND L,NYN 12N N0IANNE NIpna
JN0IANN Y NIT |25V ,01NNNn

*3453
www.hcsra.co.il | 03-7960000 | 5811801 |I7In 1877 .1.11 ,6 NONTNN
34 71nn 30 TIny

1.5.2.41

1.5.2.4.2

1.5.2.4.3

1.5.2.4.4

| »"va nIon7 nan nwon

wau ggoeco



1 1Wi

D'012'91 NILV'A

NOIANN YV AITN N2 DIYWNN D ,NINTA 12N PO0 10N |ynY  1.5.2.4.5
ANJ1 NAWA 1P1 NDIANNY ,NDIANN SV AT DY P N
IT NYTIN D'DA HY [DW,ANN DTN 929 N91,N12NY 10NV NYTINA
,NT 91D VIAPD 1T NI NDIANN YW ININDT DN NNANN DAY
NIINYW MY DID20 9 IN NAYP 92 DHYH NA'N NN NS NIANNI
.N12NY NOIANN DAY NYTINA NDIANN Y IIT NAD NAIPA

NIV NLVIANN YY IIT DAL AT NAXP 190N nviann 1N 1.5.2.4.6
V¥ IN NLVIANN YV D PINN I'YAI* IN DAVINN I'N' NY ,1"119)
.NM2NNN DIYYUN %% D'NOT IT N]

nxYpnHIHonnNHyoN=-"% 1.5.3

N2 120N [IFTON Y N2V LNAXp 'NIdYN 51pY noiann SnN' 1Ay o 1.5.31
DTNN NN NYPYN 1900 DN NAXP H51pHd

MIYYN H2APY [Mayn '99,201N0N IN/I NDIANDN YY IT DA IN/I NVIANN SNn 1.5.3.2

19-5Y IWTINA WUTIN TN NAIDD NINY' UNNN NNON2 NWWTIN NAYP

NAYPN NAVIN N'D HY NAWNNN NANN 10N, NIVPYWAN YY [NMNINXIN
JYUTINN

NININ D'DA HYY NINAXPN 'MID0 1VAP' NAXPN 'DI1Y0NA 1D ,NNTA Ynaim 1.5.3.3
NA¥PN DIYYN NHNNN YA N1ANA DIRYP NA'NNY 19D ,0MN NOYNIN
NYNY 19D ,DMINIOPN DRA'WNNY D919 I DN ,N0IANY NWTINN

.N1ANN

:2V191 NNIYWN 199 NON) DIYYNA 'YW NNDI

- *(1+Tm+1)
m+1 = Fm " (1 + MRT)

m UTIN2 NONDA NI
'"WTIN 2IW'N '99 50710 dni- 'Y 0.3% 5W D1N' 'NT 1211 4% 5w N2'WNN NN
MY dn- 0.3% SY 51N 'NT 132 m+1 WTIN YU NINIYN

dm

(1+T,) = 1—[(1 +tm,)(1 = dn)

i=1

m YUTIN HY NI 10N ARIYN
m YUTIN] D'N' 190N
M 0.3% 51N M7 HY MYy
NN2NN HYY DIOINRN NN NI NAXPHY NIANNN 'ATPN D, NNTANAIN 1.5.3.4

NI2NN YJNYNY DINIDPNN DA'WNN] DMWY DNNNA NYD NYND 12DTIVY
.NINNN IWIND 919021

NIXPN 'NIYYN NYNNN TYINAY N ,D1I0NA NAYP 919002 NIANN N2 1.5.3.5
NAYP 190NN 1AV 'RWA NN [21,INNAN 12 ITNYD IRWIY NNERYD RIN
JNwnY TNN

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 31TInY

Gm
MRT
Tm+1

wau ggoeco



1 1Wi

D'012'91 NILV'A

5TNNN NN 91500 - NAXP Y1900 INT'NA DY NNAND NVIANN VITIN R
DSwN n1anniL(D'MBYN 240 YU NNDAIN N9IPN) 2 NAXP H1HON NN
.NT 915009 DXNNA NAXPN NN

NN N NAXPN 'MIYYUN NONNN DY 'D ,NNTA 1NAIN P90 10N |VnY
JWNNN NDNN D'90D 11YNY IN/111WNY 'NIT NOIANN

NN2ANNY DI Y 1212 ,NT P92 WAND, DHYWH NNANN SVYY DIDD 9ON
Q1922 ND™MION Y ¥YaINN AN 92 |21, NPNNN 1TONN '9-5V 01122 NN
DU DN PINS

NI¥PN NNYNWN NAY N9IPNA ,0Y9Y DYON WINTY MWW NIann
,NDMION 'NIN '99 NAYP 92PH 'NITN 9 IN NDIANN D NNIIN ,NWTIND
.0"Na Ty

NAXPNI NIPNA SNPANN ATONN NINIINGI ND1ON DA NIPNY 91902
1Dwn 5% -N NdIN) NN NABYN NY'NNA NT P9 1D 5V NWTIND
NLIANY NNANN DYYN, 1987 - T"DWNN ,DINYMN DY PIN 19 DIN''AN

/DY TN DIDDD ND™MIDA 12A0YAN [I'TON 1V DIDD NN 'NITY IN/]

NAXPN DIYYWN NOIPNA NNANN N2AN DNIN,120X¥NDN [IDDNNN 1NN 'NT
.0.3% 5w "My 1y I'NYIT WNN N1DN 1D DY

N'YINI D™INANY P92 TWNNN N'DN 'S YV NaXP NYIPY NIdTH HY
1910 '3V NAINNN NIRIINY 91922 Y001, NNYNA YINN XY ,D"IX'DH
WIITNYY D'0012

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON

34 71nn 32 TIny

1.5.3.6

1.5.3.7

1.5.3.8

1.5.3.9

1.5.3.10

1.5.3.11

1.5.3.12

wau ggoeco



1 1Wi

D'012'91 NIL'2

"DV D'TAIVI 0NN T'Thy”
%1 - DRIV D"IDD PO
.N0D191 019N 0'NIV'YAN DMIDDN 9D DY SN NT PID

nNnTan A1
.DT'¥] NYWAI9N TUN NIYDYWNN D'NAN D'NAINYD NN DT PI9]

IN NT 'NI0 11025 DNNNA NIV NIPN NINPA DYIY! TWUN DIDDN =NIV'2 DID0 11
X9 IN NIAXPI DY DN 'l 'AYD-TN DIDDD DYIYW! DN |2 ,ONN

JUTIN
AWNIL“DNIDYW DITAIYIE DHDNAND T'NY” = DN NI D190 DININ =0"9%D 0'NIN 1.2

9N D'NINN 7191 ™M1 PON NN IT NN

D'NIN] NNTANN 'S YY DNTAN YAPN,NT 9'WD1 DYYIDIN DI'NY D'NIIN
NITAN 25 NT P92 NYIDINN NITAN 2NN YY NIpPN 5111 01)50N
NT P92 NYIAPN NNIINN 122N ,0150N DININ] NY'DINN

nIrns’ ninim- .2

YV W11 [N MPNNN 1TONN '995¢ ,0MNI0A DMD'D NDHYINA D193 WP ‘WY Nbinn 2.1
DMINNN DNIVRAN D1DN 22 NIVKAN NOIPN . TAY DINAN 21301 TAYA HDINAN 207N [1AWN
.D"990N O'NINY 1.44 91YDI NINKRD Q19221,NI0AN 'O T2 AP NN

[9INQ ,TAIV 9INAN 2'2IA1 TAVYA DINAN 21070 INN NN WY DMNIVAN DMDDN DHY 2.2
T1VNN 1IN0 219091 TAVN INAN 21919 0IWN DIYYWNN DpbRY 'on

DIN2N 2'D7NNI1 TAYN MINAN 20700 35% SV Ny 901 NYyN XY D'NI0AN DMD'DN DY 2.3
NPNNN ITOND 91922,901WN DIYYWNNN YINI MT D2 INND TvNn

ORI H1WH 2.3 G'YDA NIINRN NHANN Y DFNID'AN DYIDDN NIBY NNHYY DION WTIN2 DN 2.4
1D'DN 0PI DN INNY NN NIPAY MIDAN DDA [OPIF ND'NN NPSTI DFNILKAN DD
DIYYUNN MNNYH MIDAN DN Y012 910291 ,NTIAY WD [TAIN MDD |22 1¥'DY MI0N
N9IPNS DPNIOAN DMIDN NIVPN YW NIPNA.NTIAY WID [TAIN DY NIPNIA Q0IVUN DIDWUNN
D"NIDAN D'IDIN HY AINYWI NAWONN Y NDIANY NNANN VITIN L, DWTIN DYISY YV NHIVN
2IN2Y 'RW DY NDIANAN .N9DIA 'NIVMA DD NIYY DIYYN NIYYANI DNI0PNY DTIP INY 19D
.Y NNIN2 NIANN VIYNY NIMIWONY DXNNA 'V ANKNA NAIY D'NIO'A DMD'D NI0PN 1T0

nivA DPNO NYTAn .3

DIDoN 10% Sy NY1VN IYwA ,0"NI0MAN 0DMODA NP IN TANA NIVYAN DIDDA NO0IN H) 31

QYN ,NINAN '9Y ,NINNND NYTANN IN NI0AN NY'NN DI TTAN N'HYY SYn NN

N 9¢ NIPNA NNANYD DITRIVA NIDINNN 12V1 DIN 1YY 170N ['22 WTN NIV NTINNNNDD

922 2 2NN NP'NNN ITONN NINAIND Q19221 ,NITANNNA ARXIND NHN Y NIPNA IN 1910
.90 ININ DINYIN D DDA 1D1IN',01990N 0'RIND 8 QYD NIRIINN NYAI DY TANY

NDIYY INND NI0YN 'MIDDA DITY NNNDODN NNANN NINY DN JIN' XY 31 QD1 INNn 3.2
.DIN'N NDIANY

nnrpo 4

WP DN NON,N'DNIVIN NDIANY [NAM,NDIDH D'DVIYN DAIYYWNN DIYYWN NPOON YW NIpna 4.1
NIOAN DIDD N2 AT D 1D DY NI, INNRY IN DIYYNN NPDON TYIN 119 1IN0 ,AN02
D'9DIIN D'NIVTAN DMD'DN PID 19-5Y [21,NIIN NIPNS 'NIV DD PID '9-9Y 11 NVIAN NNY
TV IN D'IYYNN NPOON DI DWTIN NYNN YL N9IPNS NINTHI,NI0AN '019 972 D'0II9AN
19-95Y 1INTN PON NIAN 'NIDAN 10N NIYY .0NIAN DTPINN '99 ,120X¥0N (120NN 'X'NY
12U NIPNAI,TAVANT TAUYN DINAN 27N Y 120¥AN [IDDNNA YTIN TR N2IAN ,NT 910
Q'Y NIAND 'MNID'AN 10N NIV 1272 NYAANY Q1922 DX =TAVAN HYN TAIY ["TY NOIANN

o5 2.3
*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17IN 1877 ;1.1 ,6 NON7NN | N"va NILMAT7 NNaN "W
34 71nn 33 TIny

wau ggoeco



1 1Wi

D'012'91 NILV'A

NSVN N9Y NODI NOIPNY 5 4.1 YDA NNND AT DN NN T'WANY 'NYI NN NDIANN
1199 NNNY 19D NDMIDA NANNKN NOIXIN NIV'AN NOIPN HY NHYN KHY IN DWTIN 19 HY
2INND NIDTN WINMY NUATN NWA L[N NIXPN N9IPNN 199 ,4.1 910D 19 HY 10N NY'NN
H¥ 720¥NN [IDDNNA N2 NIYYANA 'NIDAN 10D NIBY DDYN 2 11N2Y NDIANN 'NYN

T1922 NRIBYN NIYXANA IN (DD TIV 92) TaYRNI TaIvn DINAN 210

n'n' 30 ,9'v5 4.2-1 41 0'9'WD 19 HY 'NI0YAN MDD YW INI'D 9V AND2 NLIANY VITIN NNANN
05N ,9'vH 4.1 9'Y0 '9 YV 'NIDAN MDD YW INI'D 12T NNANN NYTIN NNADNA .INIDY DTIP
2'WH 4.2 91yDa DIIDND INTH POMIN ITON DX 1'WNND NDIANN NIMMWON DX NNANN

NN2NY 10NI1,0"N NOIPND NTN MDD NOIPN NN TIRND 11X YV NN2ND NOIANN YITIN

NI2NN |2 NNDDINY J1TA0MN NODIPN 1AY DIYYWNN [DINI DIYYNN ITYIN I'N,DIWN 'WXNIN
.noIns

NN 50217 N'NWAY NNANN NN L,DM"MAN NOIPNA AT MDD NIDY DN NDIANN DY'W ND
JNP'NNN ITONA YVIAPD NIYTIN NIYYWN INND NNTI DN NOIPN DIN 1199 107N 101N

[P'DOND 'NW NN NINL,NT Q'YDY DNNN] 1INT 1DD2 NDIDN N NVIANN 1AW NP Y02
JINTN MDD D'ND' NN NYTINN NY2P TVINALLNNANY QN2 NYTINA

NN YN TD 12 'R1EDWN NN PIN NINAIND 919D NT 9'YD2 MINKN

4.2

4.3

4.4

4.5

4.6

4.7

niy'an
NINIIND 1922 1IWY' NNANN T HY DIYIANN Y [DIDWNI N0 NIPNR DNINPANIAND NIYIAN NYAN
D"990N 0'NINYD 18 q'VD

[22XY D'I'NAN TTAY DTANN 'NIN

TTD N TTAN NHOY YWY TINX N NI0'AN DIDD ,0'DPWIA DIDDD NN DIDD NVIANN YUP'a DN
D'NIN 'Y DN N, NI0N NIPAR DNP DI'19Y NINNND DDISY TTRN TYINDHID] AIPIN 'TID'N
INID 191N NDHIDD D'DIINAN NI MDY DPIDN NI IN TAN NIV'AN DIDD NTNXND DINNN
.N102N '01D QT2 DIIOND DNNNA NT YYD VNNN KT ION NTRXN

*3453

www.hcsra.co.il | 03-7960000 | 5811801 |17In 1877 .1.11 ,6 NON7NN | N"VY2 NIVA7 NN2aN NWON
34 71nn 34 TIny

wau ggoeco



	_Ref114755477
	_Ref404591234
	_Ref404591245
	_Ref404592145
	_Ref157410930
	_Ref162280622
	_Ref114735291
	_Ref157410887
	_Ref157410841
	_Ref404591846
	_Ref157410854
	_Ref157410944
	_Ref159049675
	_Ref159049686
	_Ref213729826
	_Ref160972078
	_Ref158623319
	_Ref156276264
	_Ref404513893
	_Ref114740098
	_Ref114740113
	_Ref232155573
	_Ref232302687
	_Ref404608292
	_Ref225223374
	_Ref232302716
	_Ref226691357
	_Ref114749013
	_Ref230428816
	_Ref163204415
	_Ref158949064
	_Ref163204432
	_Ref158620547
	_Ref404608417
	_Ref158617142
	_Ref404607788
	_Ref404607757
	_Ref158701821
	_Ref215289499
	_Ref232242874
	_Ref114754711
	_Ref230578741
	_Ref230577206
	_Ref423956615
	_Ref114753011
	_Ref114755363
	_Ref414528240
	_Ref414528254
	_Ref158950546
	_Ref404608985
	_Ref157837626
	_Ref156276410
	_Ref412731508
	_Ref234032896
	_Ref408303494
	_Ref404607902
	_Ref412727760
	_Ref412728620
	_Ref158623153
	_Ref158623169
	_Ref412724320
	_Ref213397872
	_Ref158623214
	_Ref232243892
	_Ref414528306
	_Hlk105915866
	_Ref159050332
	_Ref234122816
	_Ref162598089
	_Ref158701692
	_Ref226692887
	_Ref213398246
	_Ref213399136
	_Ref158694291
	_Ref226692698
	_Ref234121519
	_Ref158693108
	_Ref232244132
	_Ref232244109
	_Ref212967112
	_Ref212967114
	_Ref215216360
	_Ref232303307
	_Ref232302845
	_Ref232242609
	_Ref232483650
	_Ref230576487
	_Ref158622352
	_Ref158622396
	_Ref158948983
	_Ref114755551
	_Ref412732189
	_Ref158694982
	_Ref412732213

